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TREA.SITRY Department, 
Office of the Secketary, 
Washington^ D. 0., Jtily 1, 1896. 

Sir : In view of the great number of requests for information respect- 
ing United States bonds, the currency, coinage, production of the pre- 
cious metals, and kindred subjects, and the impracticability of responding 
to each request separately, you are hereby directed to cause a circular 
of information to be prepared, which shall cover the questions most 
frequently asked. 

The text of the circular should state, as briefly and clearly as possi- 
ble without comment, the historical facts relating to the subjects in 
question, to be followed by tables reproducing, in compact form, the 
periodical and other official statements relating thereto, published by 
this Department. The necessary assistance in this work will be given 
by the Bureau officers of the Department. 

Eespectfully, yours, 

J. G. Carusle, Secretary, 

Mr. A. T. Huntington, 

Chief Division Loans and Currency^ 

Treasury Department, 
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INFORMATION RESPECTING UNITED STATES BONDS, PAPER 
CURRENCY, COIN, PRODUCTION OF PRECIOUS METALS, ETC. 



UNITED STATES BONDS. 

The TTnited States bonds now outstanding were issued either for the 
purpose of refunding other forms of national indebtedness, or to supply 
gold for the redemption of United States notes. 

The refunding acts, so called, were approved July 14, 1870, and Jan- 
uary 20, 1871. Under these acts about $1,400,000,000 of bonds were 
issued, of which* $500,000,000 were 5 per cent ten-year bonds, redeem- 
able after May 1, 1881 ; $185,000,000 were 4J per cent fifteen-year bonds, 
redeemable after September 1, 1891, and the remainder were thirty-year 
4 per cent bonds, redeemable after July 1, 1907. 

The resumption act wsbS approved January 14, 1875; it directed the 
Secretary of the Treasury to prepare and provide for the redemption 
of United States notes in coin, on and after January 1, 1879, and it 
authorized him to use the surplus revenues for that purpose, from time 
to time, and to sell and dispose of, at not less than par in coin, either of 
the descriptions of bonds described in the refunding acts above men- 
tioned. In pursuance of this authority, $95,500,000 of the 4J and 4 
per cent bonds were sold for redemption purposes, and the proceeds 
($96,000,000 in gold) were placed in the Treasury as a fund for such 
redemption. In time this ftind became known as the »*gold reserve," 
and in the bank act, approved July 12, 1882, in a section providing for 
the issue of gold certificates, the sum of $100,000,000 was prescribed 
by Congress as the limit to which the gold reserve might be reduced 
without affecting the issue of gold certificates. 

The presentation of United States notes for redemption prior to 1893 
was not great enough to reduce the reserve fund below $100,000,000; 
in April of that year, however, the minimum was reached, and the fund 
became so low that in February, 1894, an issue of bonds became neces- 
sary to enable the Government to restore the gold reserve and redeem 
the obligations of the United States. Accordingly, i)opular subscrip- 
tionB were invited for an issue of $50,000,000 of ten-year 5 per cent 
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bonds, which were dated February 1, 1894, and realized to the Gov- 
ernment $58,633,295 in gold. In November, 1894, another issue of 
$50,000,000 of the same class of bonds was necessary, the sum realized 
being $58,538,500. In February, 1895, the Government was again 
obliged to replenish the gold reserve, which it did by the purchase, 
under contract, of 3,500,000 ounces of gold coin, which were paid 
for with United States 4 per cent thirty-year bonds, amounting to 
$62,315,400. Another sale of $100,000,000 of 4 per cent thirty-year 
bonds was made through popular subscriptions, invited in January, 
1896. The total amount of bonds thus issued since 1893 to protect 
the gold reserve was $262,315,400, and the total proceeds thereof, 
in gold coin, was $293,454,286.74. 

The amount of United States bonds outstanding July 1, 1896, was as 
follows : 

4^ per cent bonds continued at 2 per cent $25, 364, 500 

4 per cent bonds of 1907 559,636,850 

5 per cent bonds of 1904 100,000,000 

4 per cent bonds of 1925 162,315,400 

Total 847,316,750 

All these bonds were sold at not less than par for gold coin, or its 
equivalent; they are all redeemable in coin of the standard value of 
July 14, 1870, which was the date of the first of the refunding acts. 
The standard weights and fineness for coins at that date were the same 
as at present, the gold unit being a dollar of the standard weight oi 
25.8 grains and the silver unit being the silver dollar of the standard 
weight of 412J grains. The interest on all these bonds is payable quar- 
terly in coin of the same standard. 

The Government has never issued any bonds payable, by their terms, 
either principal or interest, in gold coin or in silver coin. Before the 
war, the obligations of the Government contained no statement as to 
the kind of money in which they should be paid, and none of the war 
obligations contained any such provision, except the certificates of 
temporary loan and the 7-30 notes of 1864 and 1865, which were all 
payable, by their terms, in lawful money. 

Copies of the regulations of this Department for the issue, exchange, 
transfer, and redemption of United States bonds may be had upon 
application to the Secretary of the Treasury. 

COINS AND PAPER CUBRENOY. 

There are ten different kinds of money in circulation in the United 
States, namely, gold coins, standard silver dollars, subsidiary silver, 
gold certificates, silver certificates, Treasury notes issued under the 
act of July 14, 1890, United States notes (also called greenbacks and 
legal tenders), national-bank notes, and nickel and bronze coins. These 
forms of money are all available as circulation. While they do not all 



X)ossess the full legal- tender quality, each kind has such atkibutes as 
to give it currency. The status of each kind is as follows: 

Gold coin is legal tender at its nominal or face value for all debts, 
public and private, when not below the standard weight and limit of 
tolerance prescribed by law; and when below such stand£u*d and limit 
of tolerance, it is legal tender in proportion to its weight. 

Standard silver dollars are legal tender at their nominal or foce value 
in payment of all debts, public and private, without regard to the 
amount, except where otherwise expressly stipulated in the contract. 

Subsidiary silver is legal tender for amounts not exceeding $10 in 
any one payment. 

Treasury notes of the act of July 14^ 1890, are legal tender for all 
debts, public and private, except where otherwise expressly stipulated 
in the contract. 

United States notes are legal tender for all debts, public and private, 
except duties on imports and interest on the public debt. 

Gold certificates, silver certificates, and national-bank rbotes are not legal 
tender, but both classes of certificates are receivable for ail public 
dues, while national-bank notes are receivable for all public dues, except 
duties on imports, and may be paid out by the Government for all sal- 
aries, and other debts and demands owing by the United States to 
individuals, corporations, and associations within the United States, 
except interest on the public debt, and in redemption of the national 
currency. All national banks are required by law to receive the notes 
of other national banks at par. 

The minor coins of nickel and copper are legal tender to the extent 
of 25 cents. 

GOLD COINS. 

The coinage of legal-tender gold was authorizeA)y the first coinage 
act passed by Congress, April 2, 1792. 

The gold unit of value is the dollar which contains 25.8 grains of 
standard gold 900 fine. The amount of fine gold in the dollar is 23.22 
grains, and the remainder of the weight is an alloy of coi)per. While 
the gold dollar is the unit and standard of value, the actual coinage of 
the $1 piece was discontinued under authority of the act of September 
26, 1890. Gold is now coined in denominations of $2.50, $5, $10, and 
$20, called respectively quarter eagles, half eagles, eagles, and double 
eagles. 

The total coinage of gold by the mints of the United States from 
1792 to June 30, 1896, is $1,814,692,253, of which it is estimated that 
$567,931,823 is still in existence as coin in the United States, while the 
remainder, $1,246,760,430, has been exported or consumed in the arts. 
The gold bullion now in tlie United States amounts to $32,268,955. 

The basis for the estimate of the amount of gold coin in the United 
States was established in 1873, when the amount in the vaults of the 
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national banks and in the Treasury was ascertained from reports 
to be $98,389,864. To this was added $20,000,000 as an estimate of 
the amount of gold in use on the Pacific Coast, and $10,000,000 as the 
amount held by all other banks, and by the people. The amount thus 
ascertained was $128,389,864, to which have been added from year to 
year the new coinage reported by the Director of the Mint, and the 
imports as shown by the customhouse reporis; and from which have 
been deducted the exports and the amounts consumed in the arts. It 
will be seen that more than two-thirds of the gold coins struck at the 
mints of the United States have disappeared from circulation, 

SILVER COINS. 

The silver unit is the dollar which contains 412J grains of standard 
silver 900 fine. The amount of fine silver in the dollar is 371J grains, 
and there are 41^ grains of copper alloy. The standard silver dollar 
was first authorized by the act of April 2, 1792. Its weight was 416 
grains 892.4 fine. It contained the same quantity of tine silver as the 
present dollar, whose weight and fineness were established by the act 
of January 18, 1837. The coinage of the standard silver dollar was 
discontinued by the act of February 12, 1873, and it was restored by 
the act of February 28, 1878, The total amount coined from 1792 to 
1873 was $8,031,238, and the amount coined from 1878 to June 30, 
1896, was $430,790,041. The coinage ratio between gold and silver 
under the act of 1792 was 15 to 1, but by the act of 1837 it was changed 
to 15.988 to 1 (commonly called 16 to 1). This is the present ratio. 

Of the $430,790,041 standard silver dollars coined since February 
1878, there were held in the Treasury June 30, 1896, $378,614,043, and 
the amount outside the Treasury was $52,175,998. Silver certificates 
to the amount of $342,619,504 have been issued against that amount 
of the standard silver dollars held in the Treasury. The commercial 
value of an ounce of fine silver June 30, 1896, was $0.6924, and the 
commercial value of the silver in the silver dollar on that date was 
53.55 cents. 

SUBSIDIARY SILVER. 

The silver coins of smaller denominations than one dollar, authorized 
by the act of April 2, 1792, were half dollars, quarter dollars, dimes, 
and half dimes. They were the equivalent in value of the fractional 
parts of a dollar which they represented — that is, two half dollars were 
equal in weight to one silver dollar, and so on. These coins were full 
legal tender, when of standard weight, and those of less than full 
weight were legal tender at values proportional to their respective 
weights. 

By the act of February 21, 1853, the weight of the fractional silver coin s 
was reduced so that the half dollar weighed only 192 grains, and all the 
smaller denominations were reduced in proportion. Their legal tender 
quality was at the same time limited to $5, and they thus became sub- 
sidiary coins. The present subsidiary coins are half dollars, quarter 



dollars, and dimes. Their weight is slightly different from that pre- 
scribed by the act of 1853; but the limit of their legal-tender quality 
has been raised to $10, and $86,096,860.40 have been coined since 1873. 

The amount of full- weight fractional silver coined prior to 1853 was 
$76,734,964.50, and the amount of subsidiary silver coined since that 
year is $144,942,175.50. 

There was a period, from 1862 to 1876, when there was no fractional 
silver coin in circulation in the United States except on the Pacific 
Coast. During this period the small change of the country consisted 
of fractional paper currency, which will be described in its place. 

ISSUE OF STANDARD SILVER DOLLARS AND FRACTIONAL SILVER COIN. 

Standard silver dollars are issued by the Treasurer and assistant 
treasurers in redemption of silver certificates and Treasury notes of 
1890, and are sent by express, at the expense of the Government, in 
sums or multiples of $500, for silver certificates or Treasury notes of 
1890 deposited with the Treasurer or any assistant treasurer. 

Upon the deposit of an equivalent sum in Dnited States currency or 
national-bank notes with the Treasurer or any assistant treasurer or 
national-bank depositary, fractional silver coin will be paid in any 
amount by the Treasurer or assistant treasurers in the cities where 
their several ofiBces are, or will be sent by express, in sums of $200 or 
more, at the expense of the Government, or by registered mail, at the 
risk of the consignee, in packages of $50, registration free, from the 
most convenient Treasury oflBce, to the order of the depositor. For this 
purpose drafts may be sent to the Treasurer or the assistant treasurer 
in New York, payable in their respective cities to the order of the officer 
to whom sent. 

PAPER MONEY. 

The first paper money ever issued by the Government of the United 
States was authorized by the acts of July 17 and August 5, 1861. 
The notes issued were called "demand notes," because they were pay- 
able on demand at certain designated subtreasuries. They were 
receivable for all public dues, and the Secretary was authorized to 
reissue them when received; but the time within which such reissues 
might be made was limited to December 31, 1862. The amonnt 
authorized by these acts was $50,000,000. An additional issue of 
$10,000,000 was authorized by the act of February 12, 1862, and there 
were reissues amounting to $30,000. The demand notes were paid in 
gold when presented for redemption and they were received for all 
public dues, and these two qualities prevented their depreciation. All 
other United States notes were depreciated in valne from 1862 until 
the resumption of specie payments, as shown by the table hereinafter 
following. The act of February 25, 1862, provided for the substitution 
of United States notes in place of the demand notes, and they were, 
therefore^ canceled when recei ved. By July 1, 1863, all except $3, 770,000 
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had been retired, and nearly three millicms of this small r^i^iiKler 
were canceled daring the next fiscal year. These notes were not legal 
tender when first issued, but they were afterwards made so by 1^6 met 
of March 17, 1862. 

UNITED STATES NOTES. 

The principal issue of United States paper money was officially 
called United States notes. These were the well-known "greenbacks" 
or " legal tenders." The act of February 25, 1862, authorized the issue 
of $150,000,000, of which $50,000,000 were in lieu of an equal amount 
of demand notes, and could be issued only as the demand notes were 
canceled. A second issue of $150,000,000 was authorized by the act 
of July 11, 1862, of which, however, $50,000,000 was to be a temporary 
issue for the redemption of a debt known as the temporary loan. A 
third issue of $150,000,000 was authorized by the act of March 3, 1863. 
The total amount authorized, including the temporary issue, tras 
$450,000,000, and the highest amount outstanding at any time was 
$449,338,902 on January 30, 1864. There are still outstanding 
$346,681,016. 

The reduction from the original permanent issue of $400,000,000 to 
$346,681,016 was caused as follows: The act of April 12, 1866, provided 
that United States notes might be retired to the extent of $10,000,000 
during the ensuing six months, and that thereafter they might be 
retired at the rate of not more than $4,000,000 per month. This au- 
thority remained in force until it was suspended by the act of Febru- 
ary 4, 1868. The authorized amount of reduction during this period 
was about $70,000,000, but the actual reduction was only about 
$44,000,000, Ko change was made in the Volume of United States 
notes outstanding until after the panic of 1873, when, in response to 
popular demand, the Government reissued $26,000,000 of the canceled 
notes. 

This brought the amount oustanding to $382,000,000, and it so 
remained until the resumption act of January 14, 1875, provided for its 
reduction to $300,000,000. The process was, however, again stopped by 
the act of May 31, 1878, which required the notes to be reissued when 
redeemed. At that time the amount outstanding was $346,681,016, 
which is the present amount. The amount of United Stat-es notes 
redeemed from the fund raised for resumption purposes since January 
1, 1879, to June 30, 1896, was $426,190,220; but the volume outstanding 
is undiminished because of the provisions of the act of May 31, 1878, 
which require the notes so redeemed to be paid out again and kept in 
circulation. 

aOLD CERTIFICATES. 

The act of March 3, 1863, authorized the Secretary of the Treasury 
to receive deposits of gold coin and bullion in sums not less than 
$20, and to issue certificates therefor in denominations not less than $20, 
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said certificates to be r^oeivuble to dUtieB on imperts. Uild^r iMn wcfk 
deposits of gold were received atid certificates issaed until January 1, 
1879, when the practice was discontinued by order of the Secretary of 
the Treasury. The purpose of the order was to prevent the holders of 
United States notes from presenting them for redemption in gold, 
and redepositing the gold in exchange for gold certificates, '^o cer- 
tificates were issued after January 1, 1879, until the passage of the 
bank act of July 12, 1882, which authorized and directed the Secretary 
of the Treasury to receive gold coin and bullion and issue certificates. 
This act, however, provided that '* the Secretary of the Treasury shall 
suspend the issue of gold certificates whenever the amount of gold coin 
^ud gold bullion in the Treasury, reserved for the redemption of United 
States notes, falls below one hundred millions of dollars.'' The highest 
amount of gold certificates outstanding at the close of any fiscal year 
was $157,542,979, on July 1, 1890, and the amount now outside the 
Treasury is $42,320,759. The act of July 12, 1882, made them receiv- 
able for customs, taxes, and all public dues. 

SILVER OEBTIFICATES. 

The act of February 28, 1878, authorizing the issue of the standard 
silver dollar, i)rovided that any holder of such dollars might deposit 
them in sums not less than $10 with the Treasurer or any assistant 
treasurer of the United States, and receive certificates therefor, in 
denominations not less than $10, said certificates to be receivable 
for customs, taxes, and all public dues. The act of August 4, 1886, 
authorized the issue of the smaller denominations of $1, $2, and $5. 
Silver certificates have practically taken the place in circulation of the 
standard silver dollars which they represent. The amount outside 
the Treasury July 1, 1806, was $331,259,509, while the amount of stand- 
ard silver dollars outside the Treasury was only $52,175,998, Neither 
silver certificates nor silver dollars are redeemed in gold. 

TREASURY NOTES, ACT OP JULY 14, 1890. 

These notes were authorized by the act of July 14, 1890, commonly 
called the "Sherman Act." The Secretary of the Treasury was 
directed to purchase each month 4,500,000 ounces of fine silver at the 
market price, and to pay for the same with Treasury notes redeemable 
on demand in coin, and legal tender for all debts, public and private, 
except where otherwise expressly stipulated in the contract. It was 
provided in the act that when the notes should be redeemed or received 
for dues they might be reissued; but that no greater or less amount of 
such notes should be "outstanding at any time than the cost of the 
silver bullion and the standard silver dollars coined thereftom, then 
held in the Treasury, purchased by such notes." 

The authority for the purchase of silver bullion under this ac^ 
was repealed by the act of November 1, 1893, up to which date thu 
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Government had purchased 168,674,682.53 fine ounces, at a cost of 
$155,931,002, for which Treasury notes were issued. The amount of 
silver bullion purchased under said act, and now held in the Treasury, 
is 131,838,199.46 fine ounces, which cost $118,903,009.23. When coined 
it will produce $170,457,470, of which $51,553,560.77 will be gain or 
seigniorage. The amount of Treasury notes redeemed in gold up to 
the close of the fiscal year 1896 was $80,073,325, and the amount 
redeemed in standard silver dollars was $26,247,722. Treasury notes 
redeemed in standard silver dollars are canceled and retired in accord- 
ance with the requirements of the act of 1890. Those redeemed in gold 
are reissued as required in the course of business. 

Copies of the Treasury regulations governing the issue and redemp- 
tion of currency can be procured by application to the Department. 

FRACTIONAL CUBBENOY. 

When specie payments were suspended, about January 1, 1862, both 
gold and silver coins disappeared from circulation. The place of the 
subsidiary silver coins was for a time supplied by the use of tickets, 
duebills, and other forms of private obligations, which were issued by 
merchants, manufacturers, and others whose business required them to 
^'make change." Congress soon interfered and authorized, first, the 
use of postage stamps for change; second, a modified form of postage 
stamp called postal currency, and finally fractional paper currency 
in denominations corresponding to the subsidiary silver coins. The 
highest amount authorized was $50,000,000. The highest amount 
outstanding at any time was $49,102,660.27, and the amount still out- 
standing, though not in use as money, is $15,267,122.47, of which 
$8,375,934 is officially estimated to have been destroyed. 

REDEMPTION. 

Gold coins and standard silver dollars being standard coins of the 
United States are not "redeemable.'' 

Svibsidiary coins and minor coins may be presented in sums or multi- 
ples of twenty dollars to the Treasurer of the United States or to an 
assistant treasurer for redemption or exchange into lawful money. 

United States notes are redeemable in "coin," in sums not less than 
$50, by the assistant treasurers in New York and San Francisco. 

Treasury notes of 1890 are redeemable in ^^coin," in sums not less 
than $50, by the Treasurer and aU assistant treasurers of the United 
States. 

NationaVhanTc notes are redeemable in lawful money of the United 
States by the Treasurer, but not by the assistant treasurers. They 
are also redeemable at the bank of issue. In order to provide for 
the redemption of its notes when presented, every national bank is 
requii'ed by law to keep on deposit with the Treasurer a sum equal to 
6 per cent of its circulation. 
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Oold certificates being receipts for gold coin, are redeemable in such 
coin by the Treasurer and all assistant treasurers of the United States. 

Silver certificates are receipts for standard silver dollars deposited, 
and are redeemable in such dollars only. 

^^ Coin^^ obligations of the Government are redeemed in gold coin 
when gold is demanded, and in silver when silver is diemanded. 

Coinage executed at the mints of the United States during the six months ended June SO, 

1896. 



DenominatioiL 



Donble eagles 

Sagles 

Half eagles 

Quarter eagles . . •• . 

Total gold ... 

Dollars 

Half dollars 

Quarter dollars 

Dimes 

Total silver . . 

Five-cent nickels .. 
One-cent bronze. . . . 

Total minor. . 

Total coinage 



Pieces. 



1, 091, 320 

26,278 

83.936 

5,885 



1, 207, 419 



7, 500, 412 

1, 099, 315 

2,950,412 

690, 412 



12, 240, 551 



4, 790, 212 
22,657,572 



27, 447, 784 



40, 895, 754 



Value. 



$21,826,400.00 

262,780.00 

419, 680. 00 

14,712.50 



22,523,572.50 



7, 500, 412. 00 

549, 657. 50 

737, 603. 00 

69, 041. 20 



8, 856, 713. 70 



239, 510. 60 
226. 575. 72 



466, 086. 32 



31, 846, 372. 52 



Coins of the United States, 
GOLD. 



Denomination. 



One dollar ($1) 

Quarter eagle ($2.50) . 
Three dollars ($3)..., 

Half eagle ($5) 

Bagle($10) 

Double eagle (|20) ... 



Fine gold 
contained. 



GraiiiM. 

23.22 

58.05 

69.66 

116. 10 

232. 20 

464.40 



Alloy con- 
tained.* 



Qrains. 

2.58 

6.45 

7.74 

12.90 

25.80 

51.60 



Weight. 



Qrain*. 

25.80 

64.50 

77.40 

129.00 

258. 00 

516.00 



* The alloy neither adds to nor detracts from the value of the coin. 

SILVER. 



Denomination. 



Standard dollar 

Half dollar 

Qnarter dollar . 
Dime 



Fine silver Alloy con- 
coutained. taiuod. 



■Orains. 


Oraint. 


Qrains, 


371.25 


41.25 


412. 50 


173. 61 


19.29 


192.90 


86.805 


9.645 


96.45 


34.722 


3.858 


38.58 



Weight. 



Prior to the act of February 21, 1853, all silver coins were legal tender in all payments whatsoever. 
The act of February 21, 1853, reduced the weight of all silver coins of lesH denomination than the 
cflrer dollar about 7 per cent, to be coined on (iovemnient account only, and made them legal tender 
in payment of debts for all sums not exceeding $5. 
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Caiiu of ike United ^totea— Continued. 

MINOR. 



Denomination. 



Five cents*. 
Onecentf... 



Fine copper 
contained. 



€hrains. 
57.87 

45. eo 



Alloy con- 
tained. 



€Hrain». 
19.29 
2.40 



Weight. 



Chraina. 
77.16 
48 



* Seventy-five per cent copper, 25 per cent nickel, 
t Ninety-five per cent copper, 5 per cent tin and zino. 

Troy weights are used, and while metric weights are bylaw assigned 
to the half and quarter dollar and dime, troy weights still continue to 
be employed, 15.432 grains being considered as the equivalent of a 
gram, agreeably to the act of July 28, 1866. 

The weight of $1,000 in United States gold coin is 53.75 troy ounces, 
equivalent to 3.68 pounds avoirdupois. The weight of $1,000 in stan- 
dard silver dollars is 859.375 troy ounces, equivalent to 58.92 pounds 
avoirdupois, and the weight of $1,000 in subsidiary silver is 803;75 troy 
ounces, equivalent to 55.11 i)ounds avoirdupois. 

COINAGE OF THE UNITED STATES. 

The following table exhibits the number of fine ounces and value of 
gold and silver coinage of the United States by calendar years, from 
1873 to 1895: 

Coinage of gold and silver ty the mints of the United States, 1873-1895. 



Calendar years. 



1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

Total 



Gold. 



Fine ounces. 



2, 758, 475 
1, 705, 441 
1, 594, 050 
2, 253, 281 
2, 128, 493 
2, 408, 400 
1,890,499 
3, 014, 163 
4, 685, 162 
3, 187, 317 
1,414.581 
1, 160, 601 
1, 343, 519 
1, 400, 240 
1, 159, 664 
1, 518, 046 
1, 035, 899 
990, 100 
1, 413, 614 
1, 682, 832 
2, 757, 231 
3, 848, 045 
2, 883, 941 



48, 233, 594 



Value. 



$57, 022, 748 
35, 254, 630 
32, 951, 940 
46, 579, 453 
43,999,864 
49, 786, 052 
39, 080, 080 
62, 308, 279 
96, 850, 890 
65, 887, 685 
29, 241, 990 
23,991,756 
27,773,012 
28, 945, 542 
23, 972, 383 
31, 380, 808 
21, 413, 931 
20, 467, 182 
29, 222, 005 
34, 787, 223 
50, 997, 020 
79, 546, 160 
59, 616. 358 



Silver. 



Fine ounces. 



3, 112, 891 
5, 299, 421 
11, 870, 635 
18, 951, 777 
21, 960, 246 
22, 057, 548 

21, 323, 498 
21, 201, 232 
21, 609, 970 
21,635,469 

22, 620, 701 
22, 069, 935 
22, 400, 433 

24, 817, 064 
27, 218, 101 

25, 543, 242 
27,454,465 
30, 320, 999 
21,284,115 

9, 777, 084 
6, 808, 413 
7, 115, 896 
4, 407, 055 



997, 076, 991 



420, 860, 190 



Coining value. 



$4, 024, 748 
6, 851, 777 
15, 347, 893 
24, 503, 308 
28, 393, 045 
28, 518, 850 
27, 569, 776 
27,411,694 
27, 940, 164 
27, 973, 132 
29, 246, 968 
28, 534, 86«" 
28, 962, 176 
32. 086, 709 
35, 191, 081 
33, 025, 606 
35, 496, 683 
39, 202, 908 
27, 518, 857 
12,641,078 
8, 802, 797 
9, 200, 351 
5, 098, 010 



544, 142, 477 
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Coinage of gold and sUver since Novemler 1, 1898, the date of the repeal of the purchasing 

clause of the act of July 14, 1890, to June SO, 1896, 



November 1, 1893, to June 30, 1896. 



November and December, 1893 

Calendar year 1894 

Calendar year 1895 

January to June 30, 1896 

Total 



Gold. 



$20,627,917.50 
79,546,160.00 
59. 616, 357. 50 
22,523,572.50 



182, 314, 007. 50 



Silver dollars. 



$227 

3, 093, 972 

862, 880 

7,500,412 



11,457,491 



Subsidiary 
silver. 



$848, 533. 30 
6,106,378.85 
4,835,130.25 
1, 356, 301. 70 

13, 186, 344. 10 



Coinage of silver coins, hy acts and denominations, from 1792 to June SO, 1896, 



Denomination. 



Dollars 

Trade dollars 



Total d(^rs 

Half dollars 

Half dollars, Columbian — 

Quarter dollars 

Quarter dollars, Columbian. 

Twenty-cent pieces 

Dimes 

Half dimes 

Three-cent pieces 

Total subsidiary 

Total silver 



1792 to 1853. 



$2,506,890.00 



2, 506, 890. 00 



66,280,640.50 



3, 994, 040. 50 



3,890,230.10 

1, 825, 126. 40 

744, 927. 00 



76, 734, 964. 50 



79, 241, 854. 50 



1853 to Feb. 
12, 1873. 



$5,524,348.00 



5, 524, 348. 00 



32, 666, 832. 50 
17,879,790.50 



4, 908, 520. 00 

3, 055, 093. 00 

637, 160. 20 



59, 047, 396. 20 



64, 571, 744. 20 



Feb. 12, 1873, to 
June 30, 1896. 



$430, 790, 041. 00 
35, 965, 924. 00 



Total silver. 



$438,821,279.00 
35, 965, 924. 00 



466. 755, 965. 00 474, 787, 203. 00 



33,714,835.00 

2,501,052.50 

29, 292, 335. 75 

10, 005. 75 

271,000.00 

20,105,550.40 



85, 894, 779. 40 



552,650,744.40 



132, 662, 308. 00 

2,501,052.50 

51, 166, 166. 75 

10, 005. 75 

271, 000. 00 

28, 904, 300. 50 

4, 880, 219. 40 

1, 282, 087. 20 



221, 677, 140. 10 



696,464,343.10 



Fractional sUver coinage, 1792 to 1853 $76,734,964.50 

Subsidiary silver coinage, 1853 to February 12, 1873 59,047,396.20 

Subsidiary silver coinage, Febi*uary 12, 1873, to June 30, 1896 85,894,779.40 

Total 221,677,140.10 
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Tlie following table exliibits the value of the pure silver in a silver 
dollar at prices of silver per ounce fine from $0.50 to $1.2929, or parity : 



Price of 
silver per 
line ounce. 


Value of 
pure silver 

in a 
silver dollar. 


Price of 
silver per 
• fine ounce. 


Value of 
pure silver 

in a 1 
silver dollar. ' 


Price of 
silver per 
fine ounce. 


Value of 
pure silver 

in a 
silver dollar. 


$0.50 


$0,387 


$0.77 


$0. 596 


$1.04 


$0,804 


.51 


.394 


.78 


.603 1 


1.05 


.812 


.52 


.402 


.79 


.611 


1.06 


.820 


.53 


.410 


.80 


.619 


1.07 


.828 


.54 


.418 


.81 


.626 1 


1.08 


.835 


.55 


.425 


.82 


.634 1 


1.09 


.843 


.56 


.433 


.83 


.642 


1.10 


.851 


.57 


.441 


.84 


.650 ; 


1.11 


.859 


.58 


.449 


.86 


.657 1 


1.12 


.866 


.59 


.456 


.86 


.665 


1.13 


.874 


.60 


.464 


.87 


.673 , 


1.14 


.882 


.61 


.472 


.88 


.681 


1.15 


.889 


.62 


.480 


.89 


.688 


1.16 


.897 


.63 


.487 


.90 


.696 


1.17 


.905 


.64 


.495 


.91 


.704 


1.18 


.913 


.65 


.503 


.92 


.712 


1.19 


.920 


.66 


.510 


.93 


.719 


1.20 


.928 


.67 


.518 


.94 


.727 


1.21 


.936 


.68 


.526 


.95 


.735 


1.22 


944 


.69 


.534 


.96 


.742 


1.23 


.951 


.70 


.541 


.97 


.750 


1.24 


.959 


.71 


.549 


.98 


.758 


1.25 


.967 


.72 


.557 


.99 


.766 


1.26 


.975 


.73 


.565 ' 


1.00 


.773 


1.27 


.082 


.74 


.572 


1.01 


.781 


1.28 


.990 


.75 


.580 


1.02 


.789 


1.29 


.998 


.76 


.588 


1.03 


.797 


* 1. 2929 


l.OU 

Ik 



•Parity. 
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Bullion value of S71\ ffrains of pare ailrer at the annual average price of silver each year 

from 1837 to 1S9S, incluaive. 



Year. 


Value. 


Tear. 


Value. 


Tear. 


Value. 


Tear. 


Value. 


1837 


$1,009 
1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 


1852 


$1,025 
1.042 
1.042 
1.039 
1.039 
1.046 
1.039 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 


1867 


$1,027 

1.025 

1.024 

1.027 

1.025 

1.022 

1.004 

.938 

.964 

.894 

.929 

.891 

.868 

.886 

.880 


1882 


$0,878 
.858 


1838 


1853 


1868 


1883 


1839 


1854 


1869 


1884 


.86] 


1840 


1855 


1870 


1885.. 

1886 


.823 


1841 


1856 


1871 


.769 


1842 


1857 


1872 


1887 


.756 


1843 


1858 


1873 


1888 


.727 


1844 


1859 


1874 


1880 


.723 


1845 


I860 


1875 


1800 


.8'rf) 


1846 


1861 


1876 


1891 


.764 


1847 


1862 


1877 


1892 


.673 


1848 


1863 


1878 


1803 


.603 


1849 


1864 


1879 


1894 


.491 


1850 


1865 


1880 


1895 


.505 


1851 


j 1866 


1881 


1896 (6 mouths). 


.528 











Coinage value in gold of an ounce of fine silver at the ratios 1:15-1:33, 



Hatio. 



ltol5 

ltol5J 

1 to 15.988 (Uuitod 

States ratio) 

ltol6 

ltol6J 

1 tol7 

ltol74 

ltol8 

ltol8J 

ltol9 

ltol9J 

Ito20 



Value 

of '.m 

ounce of 

silver. 



$1. 3780 
1. 3336 

1. 2929 
1. 2919 
1.2527 
1. 2159 
1. 1811 
1. 1483 
1. 1173 
1.0879 
1. 0600 
1. 0335 



Ratio. 



1 to 20J 
lto21.. 
lto2U. 
lto22.. 
1 to 22 J. 
lto23.. 
1 to 234. 
1 to 24.. 
lto24|. 
lto25.. 
lto25i. 
Ito20.. 
lto26i. 



Value 

of an 

ounce of 

fine 
silver. 



$1. 0083 
.9843 
.9614 
.9396 
.9187 
.8987 
.8796 
.8613 
.8437 
.8268 
.8106 
.7950 
.7800 



Katio. 



lto27.. 
lto27i 
lto28 . 
lto28i 
lto29 . 
1 to 29| 
1 to 30 . 
ItoSO^ 
lto31., 
lto31i 
1 to32., 
lto32|, 
lto33., 



Value 

of an 

ounce of 

tine 
silver. 



$0.7656 
.7517 
.7382 
.7253 
.7109 
.7007 
.6890 
.6777 
.6668 
.6502 
. 6459 
.6360 
.6264 



BONDS- 



2 



Bighert, loKttt, and average priet of har »ilrer (n tonifoit per o. 
(.9fto), lines 18SS, and the equiraleiit in United States gold coin 
taken at (Ao oici Uffo jirict . 



I, Britiek aUtndard 

IB ounce 1,000 Jine 



97823 
S:iB74 



19 

CimuMrdat ratio ofiilvtr to gold eadt year «iwM 1687. 

[BOTK — Frorn 1SST to 1832 the ratios lire Ult«D from Dr. A. Sa«tbeeri from 1833 to IBTS from Plilo; 
and Ab«U'i tallies, uid bom 1879 to ISH bum daily cablegranu finm London to the Bureoa of tlie 
Hint.] 



T«i 


u. lUtio. 


7eac. 


Batlo. 


;»r. 


SaMo. 


Ywr. Sn 


do. 


Year 


Salio. 


Tear 


Hatio. 


11187 


... 1*.W 


1713... 


15.20 


175B... 


14,15 


1795-.- IS 


m" 


1S3,. 


15.72 


,ga, 


15.57 


KHB 


... li.M 


1T24... 


15.11 


1700... 


14.14 


1793-- 15 


66 


IB32. 


15 


73 


1808. 


15.59 




... 15. M 










17B7-.- 15 




im- 


15 








lew 


... is.oa 


17M..- 


15.15 


1762... 


15.27 




58 


lesi- 


16 


73 


1870. 


16.67 


1«B1 


... y.M 








14.99 


1799... 15 




1835- 


15 








1W2 




1728... 


16.11 


17M... 


14.70 


laoo... 15 


6S 


lB.-iG. 


15 


72 


1872. 


15 


83 


w« 


















15 


83 








ISM 


... 11.87 


1730... 


14.81 


1730... 


14.80 


1802... 16 


23 


1838. 


15 


85 


1874. 


10 


17 


1«5 


















16 




1875. 






1«M 


... Ifi.W 


1733... 


15. OB 


1738... 


14.80 


18W... 15 


41 


1810. 


15 


62 


1876. 




88 


i«n 








1733... 














1977. 






IWB 


... 15.07 


1734... 


15.30 


1770... 


14.02 


1806... 15 


53 


1812- 


16 


87 


1678. 




94 


1«M 

1701 


... 14.81 
... IS. S3 


173«-.- 
ITSB... 


IS. 18 
14.91 


Z" 


14.66 
11. S2 

14.63 


1910..- 15 


E 


1M4- 


15 


z 


1970. 




40 

OS 


i7oa 


... 16.17 


173B... 


U.31 


n?5... 


14.72 


18U... 15 


53 


1847. 


16 


m 


1883. 




64 




... 15.12 


17tO... 


14.04 




14. 5S 


1913.- 16 


11 






86 








nos 


... 15,11 


1741... 


14.32 


1777... 


14. S4 


1813-.. 16 


25 


1840. 


15 


78 


IBBS. 




41 




... 16.17 




11.85 




14.68 


18U-.- 15 










1836- 






rnr 


... IB. 44 


1743... 


14.85 


rno... 


14.30 


1816... 16 


116 


1861. 


15 


48 


1887- 




13 


1T08 












1818... 15 










18S8- 




9S 


ITM 


... 15.31 


1745... 


14.03 


ijni.- 


14.78 


1817... 15 


11 


1BS3. 


15 


33 


1889. 




10 


jno 




174B... 








1818-.- 15 








33 


18B0. 






1711 


... 1S.2B 


1747... 


16.23 


1785,- 


14.48 


1819-.. 15 


33 


1866- 


IS 


38 


1801. 


20 


G3 


1711 


... 16.31 


1748... 


















23 




ITW 


... 16.24 


174B... 


14.80 


1785... 


14.93 


1821... 15 


95 


1857- 


15.27 


1803. 


26 


4S 


nu 


... IS. IB 












30 












ITIS 


... IS. 11 




14. SB 






1923... IB 




IKOO. 


IS 


IB 


I8!I5- 




60 


1718 




1751... 


















1808 ( 








... IS. IB 


1753... 


14.5* 


1789... 


14.76 


182S-.. IS 


V> 


1831. 


15 


M 




30 


32 




... 15.11 


1754„. 


14.48 


1790... 


16.01 


1833,.. IB. 


78 


1802. 


15 


35 






1719 


... 1S.0» 


1756... 




ITfll-- 


15. OS 


im..- IS 


74 






n 






ITIO 


... 1B,M 


1758... 


14.81 


1783... 


15.17 


1828... 15 


78 


1804. 


IS 


37 






1731 


... 15.05 








15.00 


18'.S.- 15 














I7» 


... 15.17 


1758... 


14.86 


17W... 


15,37 


1830... 15 


82 


1866. 


15 


43 
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Amount, ooat, and am€ra§€ prioe paid each year and bulUan valn€ of a eilver dollar coined 
from bullion purchased under the act of February 28, 1878, 



Fiscal year. 



1878 

1879 

1880 

1881 

188t^ 

1888 

1884 

1886 

1888 

1887 

1888 

188» 

1890 

1891 

Total 



Fine ounces. 



10,809, 
19.248, 
22,057, 
19, 709, 
21, 190, 
22.889, 
21, 922, 
21.791, 
22,090, 
26, 490, 
25,886, 
26,468, 
27, 820, 
2. 797, 



350.58 
086.09 
862.64 
227.11 
200.87 
241.24 
051. 52 
171. 61 
652.94 
U08.04 
125.32 
861.03 
900.05 
379. 52 



291,272,018.56 



Coat. 



$13, 023, 
21, 593, 
25, 235, 
22,327, 
24,054, 
26, 577, 
24,378, 
23, 747, 
23,448. 
25,988, 
24, 237, 
24,717, 

3,049, 



268.96 
642.99 
081. 63 
874. 75 
480.47 
827.58 
383. 91 
460.25 
060.01 
620.46 
553. 20 
898.81 
326. 33 
426. 46 



308,279,260.71 



Average 

price per 

fine 

ounce. 



$1.2048 

1. 1218 

1.1440 

1.1328 

1.1851 

1. 1174 

1.1120 

1.0897 

1.0334 

.9810 

.9547 

.9338 

.9668 

1.0901 



1.0583 



Bnllion 

value of 

a silver 

dollar. 



$0. 9318 
.8676 

.8761 
.8779 
.8642 
.8«00 
.8428 
.7992 
.7687 
.7384 
.7222 
.7477 
.8431 



.8185 



Amount, cost, average price, and bullion value of the eilver dollar of eilver purchased 

under the act of July 14, 1890, 



Fiscal year. 



1891 

1892 

1893 

1894 

Total 



Fine ounces. 



48,393,113.05 
54, 355, 748. 10 
54, 008, 162. 60 
11,917,658.78 



168, 674, 682. 53 



Cost. 



$50, 577, 408. 44 

61, 106, 607. 96 

45, 531, 374. 53 

8. 715, 521. 32 



155,931,002.25 



Average 

price per 

fine 

ounce. 



$1.0451 
.9402 
.8430 
.7313 



.9244 



Bullion 

value of a 

silver 

dollar. 



$0.8083 
.7271 
.6520 
. 6656 



.7150 
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Highest^ lowesif and average value of a United States silver dollar, measured hy the nuirJoei 
price of silver f and the quantity of silver purcbasahle with a dollar at the average London 
price of silver, each year since 1873. 



Calendar year. 


Bullion value of a silver 
dollar. 


Grains of pare 
silver at aver- 
age price pur- 
chasable with a 
United States 
silver dollar. * 




Highest. 


Lowest. 


Average. 


1873 


$1,016 
1.008 
.977 
.991 
.987 
.936 
.911 
.896 
.896 
.887 
.868 
.871 
.847 
.797 
.799 
.755 
.752 
.926 
.827 
.742 
.655 
.538 
.532 
.539 


$0,981 
.970 
.941 
.792 
.902 
.839 
.828 
.875 
.862 
.847 
.847 
.839 
.794 
.712 
.733 
.706 
.746 
.740 
.738 
.642 
.513 
.457 
.461 
.517 


$1,004 
.988 
.964 
.894 
.929 
.891 
.868 
.886 
.8R1 
.878 
.858 
.861 
.823 
.760 
.758 
,727 
.724 
.810 
.764 
.674 
.604 
.491 
.505 
.528 


369.77 


1874 


375. 76 


1875 


385.11 


1876 


415. 27 


1877 


399.62 


1878 


4l&6i 


1879 


427.79 


1880 


419.49 


1881 


423.87 


1882 


422.88 


1888 


432.60 


1884 


431.18 


1885 


451.60 


1886 


482.77 


1887 


489.78 




&ia60 


1889 


512.96 




458.88. 


1891 • 


485. 76 




550.79 


1893 


615. 10 




756.04 


1895 


733.87 




704.03 







* 371.25 grains of pure silver are contained in a silver dollac 
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C&inage of gold and silver of the minis of the world for the calendar years 187S-1S94. 



Calendiir year. 



1873 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1880 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

Total 



Gold. 



Fine ounces. 



12, 462, 890 
6, 568, 279 
9, 480, 892 

10, 309, 645 
9, 753, 196 
9,113,202 
4, 300. 167 
7, 242, 951 
7,111,864 
4, 822, 851 
5,071,882 
4, 810, 061 

4, 632, 273 
4, 578, 310 
6, 046, 510 
6, 522, 346 
8, 170, 611 
7,219,725 

5, 782, 463 
8, 343. 387 

11,243,342 
11, 025, 680 



164, 702, 527 



Valae. 



$2^7. 630, 802 

135, 778, 387 

195, 987, 428 

213,119,278 

201,616,466 

188, 386, 611 

90, 752, 811 

149, 725, 081 

147, 015, 275 

99, 697, 170 

104, 845, 114 

99, 432, 795 

95, 757, 582 

94,642,070 

124,992,465 

134,828,855 

168, 901, 519 

149,244,965 

119,534,122 

172,473,124 

232, 420, 517 

227,921,032 



8,404,703,469 



Silver. 



Fine ounces. 



101,741,421 

79, 610, 875 

92,747,118 

97,899,525 

88, 449, 796 

124, 671, 870 

81, 124, 555 

65,442,074 

83,539,051 

85, 685, 996 

84,541,904 

74, 120, 127 

98,044,475 

96,566,844 

126,388,502 

104, 354, 000 

107,788,256 

117, 789, 228 

106, 962, 049 

120, 282, 947 

106, 607, 783 

87, 472, 523 



2, 131, 920, 919 



Coining valne. 



$131. 544, 464 
102, 931, 232 
119, 915, 467 
126, 577, 164 
114, 359, 332 
161,191,913 
104, 888, 313 

84, 6U, 974 
108, 010, 086 
110, 785, 934 
109, 306, 705 

95, 832, 084 
126, 764, 574 
124, 854, 101 
163,411,397 
134, 922, 344 
139, 362, 595 
152,293,144 
138, 204, 367 
155,517,347 
137, 952, 690 
113, 095, 788 



2,756,423,015 



f;..-i : -i 
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The following table shows the production of the precious metals in 
the world for the calendar years 1873-1895: 

Production of gold and silver in the world foi- the calendar years 1873-1895, 



Year. 



1873 

1874 

1875 

1876 ,. 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895* 

Total 



Gold. 



Fine oancea. 



4, 653, 675 
4,390,031 
4,716,563 
5, 016, 488 
5, 512, 196 
5, 761, 114 
5, 262, 174 
5, 148, 880 
4, 983, 742 
4, 934, 086 
4, 614, 588 
4, 921, 169 
5, 245, 572 
5, 135, 679 
5, 116, 861 
5, 330, 775 
5, 973, 790 
5, 749, 306 
6, 320, 194 
7, 102, 180 

7. 608. 787 

8. 737. 788 
9, 820, 125 



132, 055, 763 



Value. 



$96, 200, 000 
90, 750, 000 
97,500,000 
103, 700, 000 
113, 947, 200 
119, 092, 800 
108,778,800 
106, 436, 800 
103, 023, 100 
101, 996, 600 
95. 392. 000 
101, 729, 600 
108,435,600 
106, 163, 900 
105, 774, 900 
110, 196, 900 
123, 489, 200 
118, 848, 700 
130,650,000 
146, 815, 100 
157, 287, 600 
180, 626, 100 
203, 000, 000 



2,729,834,900 



Silver. 



Fine ounces. 



63, 267, 187 

55, 300, 781 

62, 261, 719 

67, 753, 125 

62, 679, 916 

73,385,451 

74, 383, 495 

74, 795, 273 

79,020,872 

86, 472, 091 

89, 175, 023 

81,567,801 

91, 609, 959 

93,297,2)^0 

96, 123, 586 

108, 827, 606 

120, 213, 611 

126,095,062 

137, 170, 919 

153, 151, 762 

166, 092, 047 

167, 752, 561 

174,796,875 



2,305,194,012 



Comroercial 
value. 



$82, 120, 800 

70, 674, 400 

77, 578, 100 

78,322,600 

75, 278, 600 

84, 540, 000 

83,532,700 

85, 640, 600 

89,925,700 

98, 232, 300 

98, 984, 300 

90, 785, 000 

97, 518, 800 

92, 793, 500 

94, 031, 000 

102, 185, 900 

112. 414, 100 

131,937,000 

135, 500, 200 

133, 404, 400 

129, 551, 800 

106, 522, 900 

114,327,600 



2, 265,802, 300 



Coining valae. 



$81,800,000 

71, 500, 000 

80, 500, 000 

87, 600, 000 

81, 040, 700 

94, 882, 200 

96, 172, 600 

96, 705, 000 

102, 168, 400 

111, 802, 300 

115, 297, 000 

105, 461, 400 

118, 445, 200 

120, 626, 8O0 

124, 281, OOQ 

140, 706, 400 

155, 427, 700 

163, 032, 000 

177, 352, 300 

198,014,400 

214,745,300 

216, 892, 200 

226, 000, 000 



2,980,452,900 



*Xstimated. 



i^ 



Tlie silver prodact is giv«B at it» commercial valne, reckoned at tlie 
average market price of silver each year, as well as its ooiDing valae 
in United States dollars. 

Prodaet of gold am& Mretfrom nam— in M< UmM Staff, l87S-i89S. 



i.Ue)) I Bt3,0)U.ooe 



Prodael ^ geld and liJivr Js lie DniUd Slate» from 179S to li44, end amivaJly «ini 

{TlwwUBUitoforI?8X-l«T3 JBliyR. W. lUijtiiond. CouiinlsHiauer, atiil iluee b; Dlreolor of the M 



u,eoa, 
u,s», 



KO.OW 

800,000 
joo.ooo 



360, OM 

IS}, two 
e4S.ooa 
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Monetary systems and approximate stocks of money in the aggre 



1 
2 
3 
4 

5 
6 

7 
8 
9 
10 
LI 
L2 
L3 
L4 
15 
L6 
17 
18 
L9 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 



Coantries. 



nnit€d States (a) 

United Kingdom 

France 

Germany 

Belgium 

Italy 

Switzerland 

Greece 

Spain 

Portugal 

Roumania 

Servia 

Austria-H nngary 

Netherlands 

Norway 

Sweden 

Denmark.^ 

Kassia 

Turkey 

Australia 

Egypt 

Mexico 

Central American States 
South American States . . 

Japan 

India 

China 

Straits Settlcmen ts 

Canada 

Cuba 

Haiti 

Bulgaria 

Total 



Monetary 
system. 



Gold and silver . 

Gold 

Gold and silver. 

Gold 

Gold and silver. 

do 

do 

do 

do 

Gold 

Gold and silver. 

do 

Gold 

Gold and silver. 

Gold 

do 

do 

Silver 

Gold and silver. 

Gold 

do 

Silver 

do 

Gold and silver . 

do 

Silver 

do 

Gold 

Gold and silver. 

do 

do 



Ratio be- 
tween gold 

and fill I 

legal-t<<iidur 

silver. 



1 to 15. 98 



I to 15^ 



ltol5i 
1 to 15) 
1 to 15i 
ItolSi 
ltol5i 



1 to 15| 



ltol5i 
1 to 15J 



ItolC^ 
ltol5i 
1 to 15) 
1 to 16. 18 
ltol5 



1 to 15i 
1 to 15) 
1 tol5t^ 



Ratio be- 
tween gold 
and limited- 
tender 
silver. 



1 to 14. 95 
1 to 14. 28 
1 to 14. 38 
1 to 13. 957 
1 to 14. 38 
1 to 14. 38 
1 to 14. 38 
1 to 14. 38 
1 to 14. 38 
1 to 14. 08 



1 to 13. 69 
ltol5 
1 to 14. 88 
1 to 14. 88 
1 to 14. 88 
1 to 12. 90 
ltol5J 
1 to 14. 28 
1 to 15. 68 



1 to 14. 28 



1 to 14. 38 



Population. 



71,390,000 

38, 900, 000 

38, 300, 000 

51, 200, 000 

6, 300, 000 

30. 700, 000 

3, 000, 000 

2, 200, 000 

17, 500, 000 

5,100,000 

5,800,000 

2, 300, 000 

43, 500, 000 

4, 700, 000 

2, 000, 000 

4, 800, 000 

2, 300, 000 

126, 000, 000 

22, 000, 000 

4, 700, 000 

6, 800, 000 

12, 100, 000 

5, 600, 000 

36, 000, 000 

41, 100, 000 

296, 000, 000 

360, 000, 000 

3,800,000 

4, 800, 000 

1, 800, 000 

1, 000, 000 

4, 300, 000 



Stock of gold. 



$600, 100, 000 

&580,000,000 

6850,000,000 

6625,000.000 

655,000,000 

e98,200,000 

e 14,000, 000 

b 500, 000 

640,000,000 

638,000,000 

e 38, 600, 000 

e 3, 000, 000 

6 140, 000, 000 

e 29, 200, 000 

67,500,000 

e 8, 000, 000 

e 14, 500, 000 

6480,000,000 

650,000,000 

6115,000,000 

6120,000,000 

65,000,000 

6500,000 

6 40, 000. 000 

e 80, OOO, 000 



6 14, 000, 000 

6 18, 000, 000 

63,000,000 

6800,000 



4, 068, 800, 000 



a July 1, 1896; all other countries, January 1, 1895. 

6 Estimate, Bureau of the Mint. 

e Information furnished through United States representatives. 
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gaU and per capita in the principal countries of the world. 



Stock of silver. 



Full tender. 



$549,800,000 



6430,000,000 

6105,000,000 

648,000,000 

6 021,400,000 

610,000,000 

6500,000 

6126,000,000 



680,000,000 
£53,000,000 



630,000,000 



6 55, 000, 000 

e 12, 000, 000 

6 30, 000, 000 

e 68. 000, 000 

6950,000,000 

6750,000,000 

6115,000,000 



61,500,000 
62,100.000 
63,400,000 



3,440,700,000 



Limited 
tender. 



$75,800,000 

6115,000,000 

e 57, 900, 000 

6110,000,000 

66,900,000 

6c20,000,000 

5, 000, 000 

61,000,000 

640,000,000 

6 24, 800, 000 

« 10, 600, 000 

« 1,900, 000 

640,000,000 

3,200,000 

62,000,000 

e4, 800, 000 

e 5, 400, 000 

648.000,000 

d] 0,000, 000 

67,000,000 

6 15, 000, 000 



e 16, 300. 000 



6 5,000,000 



6800.000 
3,400,000 



629, 800, 000 



Total. 



$625, 600, 000 

115, 000, 000 

487, 900, 000 

215, 000, 000 

54,900,000 

41, 400, 000 

15, 000, 000 

1, 500, 000 

166, 000, 000 

24, 800, 000 

10, 600, 000 

1, 900, 000 

120, 000, 000 

56, 200, 000 

2, 000, 000 

4, 800, 000 

5.400,000 

48, 000, 000 

40, 000, 000 

7, 000, 000 

15, 000, 000 

55, OCO, 000 

12. 000, 000 

30, 000, 000 

84, 300, 000 

950, 000, 000 

750, 000, 000 

115, 000, 000 

5, 000, 000 

1, 500, 000 

2,900,000 

6, 800, 000 



4, 070, 500, 000 



Uncovered 
paper. 



$383, 800, 000 

c 113, 400, 000 

6 32,100,000 

c 60, 400, 000 

c 65, 400, 000 

0191,800,000 



c 22, 400, 000 

c 83, 700, 000 

c 55, 100, 000 

c 11, 700, 000 

63,800,000 

204,300,000 

c 28, 600, 000 

c 3, 800, 000 

c 2, 100, 000 

c 5, 400, 000 

c 539, 000, 000 



b 2, 000, 000 

e 8, 000, 000 

& 550, 000. 000 



b 37, 000, 000 



b 29. 000, 000 



e4, 200, 000 



2, 436, 500, 000 



Gold. 



$8.41 

14.91 

22.19 

12.21 

8.73 

3.20 

4.97 

.23 

2.28 

7.45 

6.65 

1.30 

3.22 

6.21 

3.75 

1.66 

6.30 

3.80 

2.27 

24.47 

17.65 

.41 

.09 

1.11 

1.95 



2.92 

10.00 

3.00 

.18 



d Hanpt. 

« Except Venezuela and Chile. 



Per capita. 



Silver. 



$8.77 
2.96 
12.94 
4.20 
8.71 
1.35 
5.00 

.68 
9.49 
4.86 
1.83 

.83 
2.76 
11.96 
1.00 
1.00 
2.35 

.38 
1.82 
1.49 
2.20 
4.54 
2.14 

.83 
2.05 
3.21 
2.08 
3.26 
1.04 

.83 
2.90 
1.58 



Paper. 



$5.37 

2.91 

.84 

1.18 

10.38 
6.24 



10.18 
4.78 

10.80 
2.02 
1.65 
4.69 
6.08 
1.90 
.43 
2.35 
4.28 



1.43 
15.28 



.12 



6.04 
4.20 



Total. 



$22.55 

20.78 

35.77 

17.59 

27.82 

10.79 

9.97 

11.09 

16.55 

23.11 

10.50 

3.78 

10.67 

24.25 

6.65 

3.10 

11.00 

8.46 

4.09 

25.96 

19.85 

4.95 

3.66 

17.22 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 



4.00 25 
3. 33 I 26 
2. 08 27 
3. 26 : 28 
10. 00 ; 29 



10.83 

10.10 

1.76 



30 
31 
32 
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W&rW$ production of gold and silver 
[Fine onnce of gold, $20.671834+ ; fine oance of silver, 



1 
^ 2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

^13 

^ 14 

> 15 

16 
17 
18 
19 
20 
21 
22 

k 23 
24 
25 
26 
27 
28 
29 
30 

^ 31 

% 32 

83 



Coantries. 



United States 

Australasia 

Mexico 

European countries : 

Russia 

Germany 

AuHtria-Hiingary 

Sweden 

Norway 

Italy 

Spain 

Greece 

Turkey 

France 

Great Britain 

Dominion of Canada 

South American countries: 

Argentine Republic .... 

Colombia 

BoUvia 

Ecuador 

Chile 

Brazil , 

Venezuela 

Guiana (British) 

Guiana (Dutch) 

Guiana (French) 

Peru 

Uruguay .- 

Central American States. . . . 

Japan 

China 

Africa 

India (British) 

Korea 



Total 



18Q2. 



GOLD. 



Oz., fine. 
1,596,375 
1, 6r»2, 442 
54,625 

1, 200, 000 

100, 987 

72,659 

2,830 



4,421 



«339 

6,274 

2,477 

143,905 

*3,967 

* 167, 958 

3,241 

«2, 515 

29,209 

107,368 

38, 995 

116, 047 

134,530 

* 48, 288 

<3,531 

16,850 

«7,909 

'24,754 

407,608 

1, 172, 223 

160,523 

29,330 



7, 102, 180 



DoUarB, 
33,000,000 
34,159,000 
1, 129, 200 

24,806,200 

2,087,600 

1, 502, 000 

58,500 



91,400 



7,000 

129,700 

51,200 

907,600 

82,000 

8,472,000 

1 67, 000 

52, 000 

603,800 

2,219,500 

806,100 

2, 398, 900 

713, 800 

998,200 

73,000 

141,600 

163, 500 

611, 700 

1 8, 426, 000 

24, 232, 000 

3, 318, 300 

606,300 



SILVEB. 



146, 815, 100 



Oz., fine. 
63,499,992 
13,439,018 
89,504,867 

466,377 

6,818,316 

1,770,553 

1,702 

144,478 

1, 281, 045 

» 1,487, 630 

•65,123 

«203, 569 

2, 979, 745 

169,383 

1345,495 

< 479, 631 

n, 313, 761 

10,715,358 

•7,734 

3,240,007 



1, 904, 744 



1,646,875 
'1,767,459 



153, 151, 762 



Dollart. 
82,101,000 
17, 375, 700 
61,077,000 

601,700 

8,815,600 

2,289,200 

2,200 

186,800 

1, 656, 300 

1, 923, 400 

84,200 

263, 200 
3, 852, 600 

219,000 

446,700 

620,000 

1, 698, 600 

13, 854, 200 

10,000 

4, 189, 100 



2, 462, 700 



»2, 000, 000 
2, 285, 200 



198,014,400 



> Estimate of the Bureau of the Mint. 
'Estimated the same as officially communicated for 1887. 
'Estimated the same as officially communicated for 1890. 
^Estimated the same as officially communicated for 1891. 
'Estimated the same a9 officially communicated for 1892. 
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/or calendar years 1S9S, 189S, and 1894, 
$1.292920+, coining rate in United States sil^-er dallars.] 



1893. 



GOLD. 



Oz.,JLne. 

1,739,^23 

1,726,436 

63,144 

1,845,222 

72,509 

81,502 

2,999 



5,600 



339 

8,964 

2,046 

144,853 

6,782 

139,989 

3,241 

2,515 

22,466 

107,368 

•38,995 

124,198 

134,240 

«48,288 

«3,531 

16,850 

47,909 

•23,414 

833,444 

1,400,142 

184,483 

28,440 



Dollars. 
35, 955, 000 
35, 688, 600 

1,305,300 

27,808,200 

1,498,900 

1,675,400 

62,000 



117,000 



7,6118,242 



7,000 

185, 300 

42,300 

927,200 

140,200 

2,892,800 

167,000 

52,000 

464,400 

2,219,500 

806,100 

2, 567, 400 

707,800 

998,200 

73,000 

141,600 

163,500 

484,000 

16,892,900 

28,943,500 

8,813,600 

587,900 



157,287,600 



SZLYEB. 



Oz., fine. 
59, 999, 936 
20, 501, 508 
44, 362, 519 

325,230 

6, 373, 202 

2, 897, 219 

143, 705 

« 144, 478 

928,512 

2, 013, 258 

65, 123 

203,569 

3, 152, 609 

253,455 

1248,583 

708, 005 

1, 687, 950 

13,631,449 

7,734 

8, 128, 709 



•1,904,744 



1, 546, 875 
•1,863,675 



Dollars. 
77,575,700 
26,507,000 
67,357,600 

420,500 

8,240,100 

3,745,900 

185,800 

186, 800 

1, 200, 500 

2, 603, 000 

84,200 

263, 200 

4, 076, 100 

327,700 

321, 400 

915, 400 

2, 182, 400 

17, 624, 500 

10, 000 

4, 045, 200 



2,462,700 



S2, 000, 000 
2,409,600 



166,092,047 i 214,745,300 



1894. 



GOLD. 



Oz., fine. 

1,910,813 

2,020,179 

217,688 

1,167,453 

103, 571 

87,423 

3,024 



•5,660 



387 

•8,964 

3,183 

50,411 

4,596 

•139,939 

3,241 

8,309 

22,466 

107, 368 

41,196 

111,751 

131,482 

64,300 

3,599 

16,850 

22,760 

•23,694 

413, 937 

1,948,109 

187, 835 

22,600 



Dollars. 
39, 500, 000 
41,760,800 
14,500,000 

24,133,400 

2,141,000 

1,807,200 

62,500 



117,000 



8, 737, 788 



8,000 

185, 300 

65,800 

1, 042, 100 

95,000 

2, 892, 800 

» 67, 000 

68,400 

•464, 400 

2, 219, 500 

851, 600 

2,310,100 

650, 800 

1,329,200 

74,400 

141, 600 

470, 500 

489,800 

•8,556,800 

40,271,000 

3, 882, 900 

467, 200 



SILVER. 



Oz., fine. 
49, 500, 000 
18,073,455 
47, 038, 381 

275,808 

6, 810, 272 

2,684,524 

92,194 

151, 207 

•928,512 

2, 044, 505 

1, 139, 041 

48,727 

•3,152,609 

255,002 

847,687 

1,200,066 

•1,687,950 

21, 999, 966 

•7, 734 

2, 850, 503 



180,626,100 



3,460,978 



1, 546, 875 
•1,956,565 



167,752,561 



Dollars. 
64. 000, 000 
23, 367, 700 
60, 817, 300 

356,600 
8, 805, 100 
3,470,900 

119,200 

195,500 
1,200,500 
2, 643, 400 
1,472,700 
63,000 
4, 076, 100 

329, 700 
1, 096, 000 

1,551,600 

2, 182, 400 

28,444,400 

10,000 

3,685,500 



4,474,800 



«2, 000, 000 
2,529.700 



216, 892, 200 



•Estimated the same as officially communicated for 1893. 
'Product of Imperial mines, 1892; private mines, 1890. 
•Product of Imperial mines, 1893; private mines, 1891. 
'Product of Imperial mines, 1894; private mines, 1892. 
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12 

13 

14 

15 

16 
17 
18 
19 
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22 
23 
24 
25 
26 
27 
28 
29 
30 
81 
32 
33 
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FroducUtm of gold and tilver U 
t of aTaracea fur certAin perloda conipllod b; Dr. Adolpb Soeti 



i, MS, 000 

G, 002. 000 

E,GI 0,000 



1,700. 60S 

0.480.202 
S.MR,GB2 

«,3T0,asa 
s.svi.ui 

5, 543. 110 
4.791, 7M 

8. US, no 
Mie.BOi 



G, 74B, 000 
fl.3E0.lB 
7, 102, ISO 



IS, 071,0 
7,B§3,000 
■2,881,000 
IG. 683. OOO 
HI. 163, 000 
e, 774, 900 
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SUMMARY OF MONETARY EVENTS SINCE 1786. 

1786, — ^Establishment of the double standard in the United States 
with a ratio of 1 to 15.26; that is, on the basis of 123.134 grains of fine 
gold for the half eagle, or $5 piece, and 375,64 grains of fine silver for 
the dollar, without any actual coinage. 

1792, — ^Adoption of the ratio of 1 to 15 and establishment of a mint 
with free and gratuitous coinage in the United States; the silver dol- 
lar equal to 371 J grains fine, the eagle to 247 J grains fine. 

1803. — Establishment of the double standard in France on the basis 
of the ratio of 1 to 15 J, notwithstanding the fact that the market ratio 
was then about 1 to 15. 

1810, — Introduction of the silver standard in Russia on the basis of 
the ruble of 17.99 grams of fine silver, followed in 1871 by the coinage 
of imperials, or gold pieces of 5 rubles, of 5.998 grams; therefore, with 
a ratio of 1 to 15. This ratio was changed by the increase of the 
imperial to 5 rubles 15 copecks, and later to 1 to 15.45. 

1815. — Great depreciation of paper money in England, reaching 26J 
per cent in May. Course of gold, £5 6s., and of silver, 71Jd. per 
t>ance standard. In December the loss was only 6 per cent; gold at 
this period was quoted at £4 3s., and silver at G4d. 

1816. — Abolition of the double standard in England, which had had 
as its basis the ratio of 1 to 15.21, and adoption of the gold standard 
on the basis of the pound sterling at 7.322 grams fine in weight. 

Coinage of divisional money at the rate of 6Cd. per ounce. Extreme 
prices, £4 2s. for gold and 64d. for silver; iu January, £3 18s. 6d., and 
594d. in December. 

1816. — Substitution for the ratio of 1 to 15.5 in Holland, established 
by a rather confused coinage, of the ratio of 1 to 16J. 

1819. — Abolition of forced currency in England. Price of gold, £3 
17s. 10^., and of silver, 62d.* per ounce in Cctober, against £4 Is. 6d. 
and 67d. in February. 

1832, — Introduction of the monetary system of France in Belgium, 
with a decree providing for the coinage of pieces of 20 and 40 francs, 
which, however, were not stamped. Silver, 59f d. 

1834. — Substitution of the ratio of 1 to 16 for that of 1 to 15 in the 
United States by reducing the weight of the eagle, ten-dollar gold 
piece, from 270 grains to 258 grains. 

In 1837 the fineness of the United States gold coins was raised from 
•899225 to 900, and the silver coins from .8924 to .900, giving a ratio of 
1 to 15.988 and fixing the standard weight of the silver dollar at 412 J 
grains. Silver .59-15/16d. 

1835. — Introduction of the corai)any rupee, a piece of silver weighing 
165 grains fine, in India in place of the sicca rupee. Creation of a 
trade coin — the mohur, or piece of 15 rupees — containing 165 grains of 
fine gold. Silver, 59|id. 

•The price of silver given hereafter represents the average rate ]>er ounce sL-md- 
ard — ^that is^the mean between the liigliest price and the lowei^t price quoted iltuiiig 
the year. 

BONDS 3 
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1844. — ^Introduction of the double standard in Turkey, with tlie ratio 
of 1 to 16.10. Silver, 59id. 

1847. — ^Abolition of the double standard in Holland by the introduc- 
tion of the silver standard on the basis of a 1-florin piece 0.945 grams 
fine, the coinage of which had already been decreed in 1839. Silver, 
69|id. 

1847. — ^Discovery of the gold mines of California. 

1848. — Coinage in Belgium of pieces of 10 and 25 francs in gold, a 
shade too light. These pieces were demonetized and withdrawn from 
circulation in 1884. Silver, 59^d. 

1848. — Eeplacing the ratio of 1 to 16 in Spain, which had been in force 
since 1786, by that of 1 to 15.77. 

1850. — Introduction of the French monetary system in Switzerland 
without any actual coinage of gold pieces. Silver, 60yVd. 

1851, — Discovery of the gold mines of Australia. 

1853. — Lowering of the weight of silver pieces of less value than $1 
to the extent of 7 per cent in the United States, and limitation of their 
legal-tender power to $5. Silver, 61^d. 

1853. — ^Maximum of the production of gold reached in California, 
when it amounted to $65,000,000. 

1854. — Introduction of the gold standard in Portugal on the basis of 
the crown of 16.267 grams fine. Before this period the country had 
the silver standard, with a rather large circulation of gold coins 
stamped on the basis of 1 to 16J in 1835 and 1 to 16J in 1847. Silver, 
61id. 

1854. — Modification of the ratio of 1 to 15.77 in Spain by raising it 
to 1 to 15.48, and by lowering the piaster from 23.49 grams to 23.36 
grams fine. 

1854. — Introduction of the silver standard, as it existed in the 
mother country, in Java, in place of the ideal Javanese money, and 
coinage of colonial silver pieces. 

1857. — Conclusion of a monetary treaty between Austria and the 
German States, in accordance with which 1 pound of fine silver (one- 
half a kilogram) was stamped into 30 thalers or 52^ florins of south 
Germany, or 45 Austrian florins, resulting in 1 thaler equaling If Ger- 
man florins or 1^ Austrian florins. Silver, 61|d. 

1861. — Law decreeing the coinage of gold pieces of 10 and 20 francs 
exactly equal to French coins of the same denomination in Belgium. 
Silver, 61f d. 

1862. — ^Adoption of the French monetary system by Italy. Silver, 
61 Ad. 

1865, — Formation of the Latin Union between France, Belgium, Switz- 
erland, and Italy on the basis of a ratio of 1 to 15J. Silver, 61-jig^d. 

1868, — ^Adoption of the French monetary system by Eoumania, with 
the exclusion of the 5-frg,nc silver piece, which was, however, stamped 
in 1881 and 1883. Silver, 60Jd. 
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I 1868. — ^Admission of Greece into the Latin Union. The definite and 
nniversal introduction of the French monetary system into the country 
was effected only in 1883, 

1868. — ^Adoption of the French monetary system, with the peseta or 
franc as the unit, by Spain. The coinage of gold alphonses d'or of 25 
pesetas was made only in 1876. 

1871. — Eeplacing of the silver standard in Germany by the gold 
standard. Coinage in 1873 of gold pieces of 5, 10, and 20 mark pieces, 
the latter weighing 7.168 grams fine. Silver, 60^d. 

1871. — ^Establishment of the double standard in Japan with the 
ratio of 1 to 16.17 by the coinage of the gold yen of 1.667 grams and 
of the silver yen of 26.956 grams, both with a fineness of 0.900. 

1873. — Increase of the intrinsic value of the subsidiary coins of 
the United States. Eeplacing of the double standard by the gold 
standard. Eeduction of the cost of coinage of gold to one-fifth per cent, 
the total abolition of which charge was decreed in 1876, Creation of 
a trade dollar of 420 grains with a fineness of 0.900. Silver, SOJd. 

1873. — Suspension of the coinage of 5-franc pieces in Belgium. 

1873. — Limitation of the coinage of 5-francs on individual account 
in France. 

1873. — Suspension of the coinage of silver in Holland. 

1873. — Formation of the Scandinavian Monetary Union. Eeplacing 
of the silver standard in Denmark, Sweden, and Norway by that of 
gold on the basis of the krone. Coinage of pieces of 10 and 20 kroner, 
the latter weighing 8.961 grams, with a fineness of 0.900. 

1874. — ^Introduction of the system of contingents for the coinage of 
5-frano silver pieces in the Latin Union. Silver, 58^^d. 

1875. — Suspension of the coinage of silver on individual account in 
Italy. Silver, 56|d. 

1875. — Suspension of the coinage of silver on account of the Dutch 
colonies. 

1875. — Introduction of the double standard in Holland on the basis 
of the ratio of 1 to 15.62 by the creation of a gold piece of 10 florins, 
weighing 5.048 grams fine, with the maintenance of the suspension of 
the coinage of silver. 

1876. — Great fluctuations in the price of silver, which declined to 
46|d.9 representing the ratio of 1 to 20,172, in July. Eecovery, in 
December, to 58^d. Average price, 52|d. 

1877. — Coinage of 5-franc silver pieces by Spain continued later, not- 
withstanding the decline of silver in the market. Silver, 543d. 

1877. — ^Replacing of the double standard in Finland by that of gold 
on the basis of the mark or franc. 

1878. — ^Act of United States Congress providing for the purchase, 
from time to time, of silver bullion, at the market price thereof, of not 
less than 92,000,000 worth x)er month as a minimum, nor more than 
$iyOOO,000 worth per month as a maximum, and its coinage as fast as 
pnrehased into silver dollars of 412^ grains. The coinage of silver on 
private account prohibited. Silver^ 52-j\d. 



36 

1878. — Meeting of the first internatioDal monetary conference in 
Paris. Prolongation of the Latin Union to January 1, 1886. 

1879. — Suspension of the sales of silver by Germany. Silver, Sljd. 

1881. — Second international monetary conference in Paris. Silver, 
51|id. 

1885, — Introduction of the double standard in Egypt. Silver, 48|d. 

1885. — Prolongation of the Latin Union to January 1, 1891. 

1886. — Great decline in the price of silver, which fell in August to 
42d., representing a ratio of 1 to 22.5, and recovery, in December, to 46d. 
Modification of the coinage of gold and silver pieces in liussia. Sil- 
ver, 45|d. 

1887. — Eetirement of the trade dollars by the Government of the 
United States in March. Demonetization of the Spanish piasters, 
known as Ferdinand Oarolus, whose reimbursement at the rate of 5 
pesetas ended on March 11. New decline of silver in March to Md., 
representing the ratio of 1 to 21.43. Silver, 44|d. 

t890. — United States — Repeal of the act of February 28, 1878, com- 
monly known as Bland- Allison law, and substitution of authority for 
purchase of 4,500,000 fine ounces of silver each month to be paid for 
by issue of Treasury notes payable in coin. (Act of July 14, 1890.) 
Demonetization of 25,000,000 lei in pieces of 5 lei in Koumania in con- 
sequence of the introduction of the gold standard by the law of Octo- 
ber 27. Silver, 47Hd. 

1891. — Introduction of the French monetary system in Tunis on the 
basis of the gold standard. Coinage of national gold coins and billon. 
Silver, 45TVd. 

1892. — Replacing of the silver standard in Austria-Hungary by that 
of gold by the law of August 2. Coinage of pieces of 20 crowns, con- 
taining 6.098 grams fine. The crown equals one-half fiorin. Meeting 
of the third international monetary conference at Brussels- Produc- 
tion of gold reaches its maximum, varying between 675,000,000 and 
734,000,000 francs. Silver, 39 jfd. 

1893. — Suspension of the coinage of silver in British India and of 
French trade dollars on individual account. Panic in the silver market 
in July in London, when the price fell below 30d., representing the ratio 
of 1 to 31.43. Repeal of the purchasing clause of the act of July 14, 
1890, by the Congress of the United States. 

1895. — Adoption of the gold standard by Chile. 

i^P5.— Russia decides to coin 100,000,000 gold rubles in 1896. 

MONETARY SYSTEM OP THE UNITED STATES. 

In 1786 the Congress of the Confederation chose as the monetary 
unit of the United States the dollar of 375.64 grains of pure silver. 
This unit had its origin ia the Spanish piaster or milled dollar, which 
constituted the basis of the metallic circulation of the English colonies 
in America. It was never coined, these being at that time no mint in 
the United States. 
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The act of April 2, 1792, established the first monetary system of the 
United States. The bases of the system were: The gold dollar or unit, 
containing 24.75 grains of pare gold, and stamped in pieces of $10, 95, 
and $2^, denominated, respectively, eagles, half eagles, and quarter 
eagles; the silver dollar or unit, containing 371.25 grains of pure silver. 
A mint was established. The coinage was unlimited and there was no 
mint charge. The ratio of gold to silver in coinage was 1:15. Both 
gold and silver were legal tender. The standard was double. 

The act of 1792 undervalued gold, which was therefore exported. 
The act of June 28, 1834, was passed to remedy this, by changing the 
mint ratio between the metals to 1 : 16.002. This latter act fixed the 
weight of the gold dollar at 25.8 grains, but lowered the fineness from 
0.916§ to 0.899225. The fine weight of the gold dollar was thus reduced 
to 23.2 grains. The act of 1834 undervalued silver as that of 1792 had 
undervalued gold, and silver was attracted to Europe by the more 
favorable ratio of 1 : 15 J. The act of January 18, 1837, was passed to 
make the fineness of the gold and silver coins uniform. The legal 
weight of the gold dollar was fixed at 25.8 grains, and its fine weight 
at 23.22 grains. The fineness was, therefore, changed by this act to 
0.900 and the ratio to 1: 15.988+. 

Silver continued to be exported. The act of February 21, 1853, 
reduced the weight of the silver coins of a denomination less than $1, 
which the acts of 1792 and 1837 had made exactly proportional to the 
weight of the silver dollar, and provided that they should be legal 
tender to the amount of only $5, Under the acts of 1792 and 1837 
they had been full legal tender. By the act of 1853 the legal weight 
of the half dollar was reduced to 192 grains and that of the other 
fractions of the dollar in proportion. The coinage of the fractional 
parts of the dollar was reserved to the Government. 

The act of February 12, 1873, provided that the unit of value of the 
United States should be the gold dollar of the standard weight of 25.8 
grains, and that there should be coined besides the following gold coins : 
A quarter eagle, or 2J-dollar piece; a 3-dollar piece; a half eagle, or 
5-dollar piece; an eagle, or 10-dollar piece, and a double eagle, or 
20-dollar piece, all of a standard weight proportional to that of the 
dollar piece. These coins were made legal tender in all payments at 
their nominal value when not below the standard weight and limit of 
tolerance provided in the act for the single piece, and when reduced in 
weight they should be legal tender at a valuation in proportion to their 
actual weight. The silver coins provided for by the act were a trade 
dollar, a half dollar, or 50-cent piece, a quarter dollar, and a 10-cent 
piece; the weight of the trade dollar to be 420 grains Troy; the half 
dollar 12^ grams; the quarter dollar and the dime, respectively, one- 
half and one-fifth of the weight of the half dollar. These silver coins 
were made legal tender at their nominal value for any amount not 
exceeding 95 in any one payment. The charge for converting stand- 
ard gold bullion into coin was fixed at one-fifth of 1 per cent. Owners 
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of silver bulliou were allowed to deposit it at any mint of the United 
States to be formed into bars or into trade dollars, and no deposit of 
silver for other coinage was to be received. 

Section II of the joint resolution of July 22, 1876, recited that the 
trade dollar should not thereafter be legal tender, and that the Secre- 
tary of the Treasury should be authorized to limit the coinage of the 
same to an amount sufficient to meet the export demand for it. The act 
of March 3, 1887, retired the trade dollar and prohibited its coinage. 
That of September 26, 1890, discontinued the coinage of the 1-dollar 
and 3-dollar gold pieces. 

The act of February 28, 1878, directed the coinage of silver dollars 
of the weight of 412J grains troy, of standard silver, as provided iu 
the act of January 18, 1837, and that such coins, with all standard sil- 
ver dollars theretofore coined, should be legal tender at their nominal 
value for all debts and dues, public and private, except where otherwise 
expressly stipulated in the contract. 

The Secretary of the Treasury was authorized and directed by the 
first section of the act to purchase from time to time silver bullion at 
the market price thereof, not less than $2,000,000 worth nor more than 
$4,000,000 worth per month, and to cause the same to be coined monthly, 
as fast as purchased, into such dollars. A subsequent act, that of July 
14, 1890, enacted that the Secretary of the Treasury should purchase 
silver bullion to the aggregate amount of 4,500,000 ounces, or so much ' 
thereof as might be offered, each month, at the market price thereof, 
not exceeding $1 for 371.25 grains of pure silver, and to issue in pay- 
ment thereof Treasury notes of the United States, such notes to b^ 
redeemable by the Government, on demand, in coin, and to be lega3^ 
tender in payment of all debts, public and private, except where other-^ 
wise expressly stipulated in the contract. The act directed the Secre^^ 
tary of the Treasury to coin each month 2,000,000 ounces of the silver^ 
bullion purchased under the provisions of the act into standard silver^ 
dollars until the 1st day of July, 1891, and thereafter as mnch as might 
be necessary, to provide for the redemption of the Treasury notes 
issued under the act. The purchasing clause of the act of July 14, 
1890, was repealed by the act of November 1, 1893. 

The act of June 9, 1879, made the subsidiary silver coins of the 
United States legal tender to the amount of $10. The minor coins are 
legal tender to the amount of 25 cents. ^ 

COINS OF THE UNITED STATES, AUTHORITY FOB COINING, AND 
CHANGES IN WEIGHT AND FINENESS AND AMOUNT COINED. 

GJ-OLD COINS. 
DOUBLE EAGLE. 

Authorized to be coined, act of March 3, 1849. 

Weight, 616 grains; fineness, .900. 

Total amount coined to June 30, 1896, $1,277,093,220. 
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BAOLBS* 

Authorized to be coined, act of April 2, 1792, 
Weight, 270 grains; fineness, .916§. 
Weight changed, act of June 28, 1834, to 258 grains. 
Fineness changed, act of June 28, 1834, to .899,225. 
Fineness changed, act of January 18, 1837, to .900, 
Total amount coined to June 30, 1896, $286,538,270. 

HAI«F BA6LB. 

Authorized to be coined, act of April 2, 1792. 
Weight, 135 grains; fineness, .916|. 
Weight changed, act of June 28, 1834, to 129 grains. 
Fineness changed, act of June 28, 1834, to .899,225. 
Fineness changed, act of January 18, 1837, to .900. 
Total amount coined to June 30, 1896, $220,631,035. 

QUARTER EAGUB. 

Authorized to be coined, act of April 2, 1792. 
Weight, 67.5 grains; fineness, .916§. 
Weight changed, act of June 28, 1834, to 64.5 grains. 
Fineness changed, act of June 28, 1834, to .899,225. 
Fineness changed, act of January 18, 1837, to .900. 
Total amount coined to June 30, 1896, $28,711,015. 

THREE-DOLLAR PIECE. 

Authorized to be coined, act of February 21, 1853. 
Weight, 77.4 grains; fineness, .900. 
Total amount coined to September 26, 1890, $1,619,376. 
Ooinage discontinued, act of September 26, 1890. 

ONE DOLLAR. 

Authorized to be coined, act of March 3, 1849. 
Weight, 25.8 grains; fineness, .900. 
Total amount coined to September 26, 1890, $19,499,337. 
Coinage discontinued, act of September 26, 1890. 

SILATER coii^s. 

DOLLAR. 

Authorized to be coined, act of April 2, 1792. 

Weight, 416 grains; fineness, .892,4. 

Weight changed, act of January 18, 1837, to 412J grains. 

Fineness changed, act of January 18, 1837, to .900. 

Coinage discontinued, act of February 12, 1873. 

Total amount coined to February 12, 1873, $8,031,238. 

Coinage reauthorized, act of February 28, 1878. 

Amount coined from March 1, 1878, to June 30, 1896, $430,790,041. 

Total amount coined to June 30- 1896, $438,821,279. 
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TRADK DOLLAR, 

Antliorized to be coined, act of February 12, 1873. 

Weight, 420 grains; fineness, .900. 

Coinage limited to export demand, joint resolution July 22, 187G. 

Coinage discontinued, act of March 3, 1887. 

Total amount coined, $35,905,924. 

HALP DOLLAR. 

Authorized to be coined, act of April 2, 1792. 
Weight, 208 grains; fineness, .892,4. 
Weight changed, act of January 18, 1837, to 20GJ grains. 
Fineness changed, act of January 18, 1837, to .900. 
Weight changed, act of February 21, 1853, to 192 grains. 
Weight changed, act of February 12, 1873, to 12^ grams, or 192.9 
grains. 
Total amount coined to June 30, 1890, $132,602,308.00. 

COLUMBIAN HAI.F DOLLAR. 

Authorized to be coined, act of August 6, 1892. 
Weight, 192.9 grains; fineness, .900. 
Total amount coined, $2,501,052.50. 

QUARTER DOLLAR. 

Authorized to be coined, act of April 2, 1792, 
Weight, 104 grains; fineness, .892,4. 
Weight changed, act of January 18, 1837, to 103 J grains. 
Fineness changed, act of January 18, 1837, to .900. 
Weight changed, act of February 21, 1853, to 96 grains. 
Weight changed, act of February 12, 1873, to 6J grams, or 96.45 
grains. 
Total amount coined to June 30, 1896, $51,166,166.75. 

COLUMBIAN QUARTER DOLLAR. 

Authorized to be coined, act of March 3, 1893. 
Weight, 96.45 grains; fineness, .900. 
Total amount coined, $10,005.75. 

TWENTY-CKNT PIECB. 

Authorized to be coined, act/)f March 3, 1876. 
Weight, 5 grams, or 77.16 grains; fineness, .900. 
Coinage discontinued, act of May 2, 1878. 
Total amount coined, $271,000. 

DIME. 

Authorized to be coined, act of April 2, 1792. 
Weight, 41.6 grains; fineness, .892,4. 
Weight changed, act of January 18, 1837, to 41 J grains. 
Fineness changed, act of January 18, 1837, to .900. 
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Weight changed, act of February 21, 1853, to 38.4 grains. 
Weight changed, act of February 12, 1873, to 2^ grams, or 38.58 
grains. 
Total amount coined to June 30, 1896, $28,904,300.60. 

HALF DIMS. 

Authorized to be coined, act of April 2, 1792. 

Weight, 20.8 grains; fineness, .892,4. 

Weight changed, act of January 18, 1837, to 20f grains. 

Fineness changed, act of January 18, 1837, to .900. 

Weight changed, act of February 21, 1853, to 19.2 grains. 

Coinage discontinued, act of February 12, 1873. 

Total amount coined, $4,880,219.40. 

THRES-CENT PIECE. 

Authorized to be coined, act of March 3, 1851. 
Weight, 12| grains; fineness, .750. 
Weight changed, act of March 3, 1853, to 11.52 grains. 
Fineness changed, act of March 3, 1853, to .900. 
Coinage discontinued, act of February 12, 1873. 
Total amount coined, $1,282,087.20. 

lidonsroR coiisrs. 

FIVE CENT (nickel). 

Authorized to be coined, act of May 16, 1866. 

Weight, 77.16 grains; composed of 75 per cent copper and 25 per 
cent nickel. 
Total amount coined to June 30, 1896, $14,292,235.30. 

THREE CENT (NICKEL). 

Authorized to be coined, act of March 3, 1865, 
Weight, 30 grains; composed of 75 per cent copper and 25 per cent 
nickel. 
Coinage discontinued, act of September 26, 1890. 
Total amount coined, $941,349.48. 

TWO CENT (BRONZE). 

Authorized to be coined, act of April 22, 1864. 
Weight, 96 grains; composed of 95 per cent copper and 5 per cent tin 
and zinc. 
Coinage discontinued, act of February 12, 1873. 
Total amount coined, $912,020. 
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ODTP (COPPKB). 

Anthorized to be coined, act of April 2, 1792. 
Weighty 264 grains. 

Weight changed, act of January 14, 1793, to 208 grains. 
Weight changed by proclamation of the President, January 26, 1706^ 
in conformity with act of March 3, 1795, to 168 grains. 
Coinage discontinued, act of February 21, 1857. 
Total amount coined, $1,562,887.44. 

CBNT (mCKSL). 

Authorized to be coined, act of February 21, 1857. 
Weight, 72 grains; composed of 88 per cent oopper and 12 per cent 
nickel. 
Coinage discontinued, act of April 22, 1864. 
Total amount coined, $2,007,720. 

CENT (bronze). 

Coinage authorized, act of April 22, 1864. 

Weight, 48 graius; composed of 95 per cent copper and 5 per cent 
tin and zinc. 
Total amount coined to June 30, 1896, $8,073,910.34. 

HALF CENT (COPPER). 

Authorized to be coined, act of April 2, 1792. 
Weight, 132 grains. 

Weight changed, act of January 14, 1793, 104 grains. 
Weight changed by proclamation of the President, January 26, 1706, 
in conformity with act of March 3, 1795, to 84 graius. 
Coinage discontinued, act of February 21, 1857. 
Total amount coined, $39,926.11. 

TOTAL COINAGES. 

Gold $1,814,692,253.00 

Silver 696,464,343.10 

Mmor 27,830,048.67 

Grand total 2,538,986,644.77 



MtMgenflke mkkU 4ifthe United Sialw from their organization, 1792, to December SI, 

1895. 



Denomiiiation. 



GOLD. 



DonblAMglea. 
BaglM 



Half eagles 

Thiee-dollar pieces (ooinage diacontinued under act of September 

28,1890) 

Quarter eagles.... 

DoUsrs (coinage discontinned under act of September 26, 1890) 

Total gold 

SQiVBB. 

Dollars (coinage discontinued, act of February 12, 1873, and resumed 

under act of February 28, 1878) 

Trade dollars 

Half dollars 

Half dollars, Columbian Bouvenir 

Quarter dollars 

Qnsrter doUars, Columbian souTenir 

Twenty'ceni pieces (coinage discontinued, act of May 2, 1878) 

Dimes 



Half diflMS (coinage discontinued, act February 12, 1873) 

Three-oeni pieces (coinage discontinued, act February 12, 1873) . 

Total silTer 



mNOB. 

Fiye-eent pleoes, nickel 

ThreoHwnt pieces, niekel (coinage discontinued, act September 26, 
IWO) 



Two-cent pieces, bronse (coinage discontinued, act February 12, 1873) . 
One-eent pieces, copper (coinage discontinued, act February 21, 1857) . 

One-cent pieces, nickel (coinage discontinued, act April 22, 1864) 

One-eent pieces, bronse 

Hslf-eent pieoes, ec^per (coinage discontinued, act February 21, 1857) . 

TMsl minor 



Totsl eoinage . 



Pieces. 



62,793,341 
26,627,549 
44,042,271 

539,792 
11,478,521 
19, 499, 337 



164.080,811 



431,320,867 

35,065,924 

264,225.801 

5. 002, 105 

201,714,255 

40.023 

1, 855, 000 

288,352.593 

97,604,888 

42,736,240 



1,368,316,696 



281,054,494 

81,378,316 

45, 601, 000 

156,288,744 

200,772,000 

784,733,442 

7, 985, 222 



1, 507, 813, 218 



3,041,110,725 



Value. 



$1,255,866,820.00 
266,275,490.00 
220,211.355.00 

1, 619, 376. 00 
28, 696, 302. 50 
19,499,337.00 



1, 792, 168, 680. 50 



431,320,867.00 

35.965,924.00 

132,112,650.50 

2,501,052.50 

50.428,563.75 

10,005.76 

271,000.00 

28,835,259.30 

4,880,219.40 

1,282,087.20 



687.607,629.40 



14,052,724.70 

941,349.48 

912,020.00 

1,562,887.44 

2,007.720.00 

7,847,334.42 

80.926.11 



27. 363, 962. 35 



2,507.140,272.26 



'SQrer-dollar coinage under act of— 

▲prfll,1792 98,031,238 

l'ebnusry28,1878 $378,166,793 

JsJy 14,1880 40,044.364 

Xanh 8,1801 5,078,472 

423,289,829 



TMsl 481,320,867 
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Coinage of the minU of the United Statet 



Calendar years. 



1793-1795. 

1796 

1797 

1798 

1799 

1800 

1801 

1802 

1803 

1804 



1805. 

1806. 

1807. 

1808. 

1809. 

1810. 

1811. 

1812. 

1813. 

1814. 

1815. 

1816. 

1817. 

1818. 

1819. 

1820. 

1821. 

1822. 

1823. 

1824. 

1825. 

1826. 

1827. 

1828. 

1829. 

1830. 

1831. 

1832. 

1833. 

1834. 

1835. 

1836. 

1837. 

1838. 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 



GOLD OOnrAOB. 



Double 
eagloa. 



Eaglea. 



$27,950 

60,800 

91, 770 

79,740 

174. 830 

259,650 

292,540 

150,900 

89.790 

97,950 



Half eaglea. 



$43, 

16, 

32, 

124, 

37, 

58, 

130, 

265, 

167, 

152, 

165, 

320, 

420, 

277, 

169, 

SOI, 

497, 

290, 

477, 

77, 

8, 



535 
095 
030 
335 
255 
110 
030 
880 
530 
375 
015 
465 
465 
890 
375 
435 
905 
435 
140 
270 
175 



Thre« 
dollars. 



Qnarter 
eagles. 



$165.00 
4,890.00 
1.535.00 
1,200.00 



6, 530. 00 
1, 057. 50 
8,317.50 
4, 452. 50 
4,040.00 
17,030.00 
6,775.00 



Dollars. 



72,000 

382,480 

473, 380 

656, 310 

1,089,070 

2,506,240 

1, 250, 610 

736, 530 

1, 018, 750 

14,337,580 



242,940 

258, 615 

1, 319, 030 

173, 205 

88. 980 

72,425 I 

86, 700 ] 

145, 800 . 

00, 345 I 

124, 565 ' 

140, 145 

287, 210 

631,755 

702, 970 

787, 435 

968, 150 

8, 660, 845 

1, 857, 670 

2, 765, 735 

1, 035, 605 

1, 600, 420 

802, 745 

1,048,530 

380, 945 

655, 330 

4, 275, 425 

4, 087, 715 
2, 743. 640 
2, 736, 155 

5, 382, 685 



16,120.00 



6,500.00 

11, 085. 00 

1,900.00 

7,000.00 



1, 



1. 



8,507.50 

11,350.00" 

11,800.00 

11, 000. 00 

10, 400. 00 

293, 425. 00 

328, 505. 00 

360, 965. 00 

112, 700. 00 

137, 345. 00 

191, 622. 50 

153, 572. 50 

54,602.50 

85,007.50 

327, 132. 50 

89, 345. 00 

276, 277. 50 

279, 272. 50 

482,060.00 



JVwM iMr MfMiitaHatt, ig oaitndar yeari. 



W1.VBB COlKAaS. 


dollul. 


I)o«„.. 


Bijedoiijug. 


ar 


i^»^ty 


Cimu. 


s. 


Tto-o 




1804, 7»1 
72, B» 
T.TIU 
S2T,G3« 
U3,B1E> 
220,950 

«,6M 
M.OU 
1».670 


»1«,.7^00 








(1.320. so 

511.60 

2,228.36 






11, 473. so 
83.00 




t2. 213.60 
2,628.10 
2.76B,0O 






l,8SB.O0 
































2,178,00 

1,007.50 
8,301.00 


1,200.00 

1,895,50 

850-50 

1, 802. 50 






15,1«.60 
15, 857. M 
10S.Bfll.MI 
5S5,788,00 

eai.3oo.o(j 

702, 905. 00 
838,138.00 

UI,OZO.U 

ao,«tLU 

n»,G37.Ga 


























l.«8t.S0 
80,318.50 

65,1B[).75 










780,00 
















18,500.00 


" ' 






















1,171.00 
8,618.00 




























































42.160.00 










17.308.00 
8,000.7S 












J3,S7S.OO 

fliW,18l.0D 
1,1M,000,00 
37S,5SL0a 

esz.soe.so 
770, 7g«. so 

1,752, <77.O0 

2,002,090.00 
2.710,70(1.00 
1.687,600.00 
1,864,078.00 

2,B3<l,gM.OO 
3.Jfl8,SOO.00 
2.903,000,00 

2,87(1,003.00 

1.8»,B10,00 

1,718, 708. 00 
1.11I,0M.00 
2M,H«.O0 
1.181,882.00 
3.08S.0O0.OO 
1.»1S,KK).00 
1.311.500,0* 
1257,000.00 


























W,M3.M 
38,0ml. 00 
81.861.00 
Si.212.7S 
18,OaP.OO 
1,150.00 





























M.M8.70 
118, 051. 20 

41,000.00 










1 

































12,000.00 




91, OOO. 00 




















1,800.00 
26,600.00 




12,500.00 
77, OOO. OO 
61. OOO. 08 

62,250.00 

83,600.00 

lot, 200, 00 
2:10, 103 10 

2K..35B.O0 
383,000.00 
300,760.00 
152.000.00 

108,500.00 
3.130.00 
21,600.00 






















81, 600. 00 
62.UOO.0O 

IS, 250. 00 

74,000.00 
188.000.00 
05,000.00 

113.760.00 

113,054.25 
08.260.00 
58.250.00 

32. 800. 00 

1.360.00 
83,700.00 


















«8,fioo.oo 

80.0011.00 
39,000.00 

488,000.00 
118,000.00 
83,100.00 
208,000.00 
113,788.60 
163,331.76 
113, ODD. 00 
114.260.00 
IOB.400.00 
2X1.300.00 
230,500.00 
13-, 600. 00 
276,600.00 




































1,000 




















soo 

M.006 
ITS. 000 

istms 

1W,10I> 

JO. 000 
M.soa 

J0»,«00 

1W.7M 
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tg.m.m 


«,3>3 


u.8K,m 


i.BU 


K.iue.bw 


t.SS 


1S,DB1!.3M 


1,9<II 


M,Me,BlM 


Uter. 


S1),«T,6M 


1,421 






21,873,180 


St: 


13.TE2.BM 


s« 



W, 830, SOD 
IB. 721, 000 
2!.8I>,1S0 

ii.iao.guo 

U.4S0,7(IO 
33. BIT, 700 



13, MM, TOO 
4S.9ie.NW 

:a,88e.iso 

IT, TtB, 120 

u, MS, zoo 



1.8»«.S*7.»( 
000. TOO. 0( 

tSia.lIT.M 
TH, !B6. Ot 
1U,0«1M 
141, ZM. M 
IS4.MD.0{ 

3.3ti.a».oc 



«i,«3a,N 
1, lao, »o. D( 

831, 139. OC 



tMr organisalio», ty ettUndar yean — CootiDiied. 



1,100 

11, 110 
33, IM 
!»,000 

es.eoo 



838,500 
18.600 



!,7Bfl.500.0( 

a, 002, sso. D( 



92. ISO. 00 
104, WO' 00 
7*,S3T.B{ 
i.Ks.K 



182,700 
134.300 
445,462 
1. IIT. 130 
1. IIS, K 

s9e.<Hxi 



0,178, «a 
o.i«,i» .. 

l!.D«2,Tia .. 



I 22,t«0,BM 
I 17,600,100 
r 17.397. OU 
I 27,017,075 
Z7,E7i,]D 
I 30.470,039 

8,131, on 

. I0,«9T.T07 

. 31, 411. 000 

13, Oil, TtO 

11,000,333 



l,40e.0M.OC 

3,117,750.0;: 

7.461, 576. OC 

T. MO, K 

7M, 200.01 

1,050. DC 

4,877.6C 

G,4S7.5C 



a, 037. 50 
1,005.0C 
1,043.0C 
2,335.00 



3,B5fl.7J 
2,210.7! 
3,S3a.5( 



E2, 403. OC 
19, 147. 50 



134,013,703.00 iO,4a3,S«9.5a 171,000 a».035.!W.H 4,800,110.40 



Premium on pold, and gold value of United States legal tender uotes 
from 18(i2 to January 1, 1879. 





Average cnr- 
rency vnlna of 

r«f£d™''Lr 
(liirlHEsnspen- 
Bion of "pecia 


Average gold 
calenilur v«r 

Jno-'l, is™. 


18M 


lis. 8 
KB. a 
1*0-9 

111.7 
113.8 

111.5 
100.8 


B8.S 

M-2 
«3.S 
Tl 

71. • 

7s.a 

8T 

8a. s 

87.9 
SS.S 

8».e 

M.2 










1867 




leoB 










1874 













The total redemptions of notes in gold and the exports of that metal 
during each fiscal year since tlie resumption of specie payments have 
heen as follows: 
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un»«d^ut™ 
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T.U. 


Eiporlaof 




»7, 676, eaa 

8,893.899 

4, 224. 07a 

■ 692,580 

73(1,148 

5,988; 070 
B,!I62.243 
BS,3ie, 12G 

flg.W2,4oa 
iuB,_78a,soo 




•JfflS 

li 

S,SZ3,0UO 
'flflioM 
G, BBS, 070 

i<^:lS^U^ 

84, Ha. 150 

U7,as4,ine 

1B8,BK,969 


*kZt^t 
















Xt^Z 






















































lB,fiM,74a 


























4W, 190, SOT 


80,073,325 


500,263,545 


753,463,081 





,- 


'■ [^°J,^ 


EHtlm^tod 


KaHmatiid 
StatoB. 


iuDnlled 
BtBles. 


SpnclB in 


.ssa 


'-"""' 


4".. 


18M 




(10,600,000 


117,500,000 


(38,000,000 


1*), 600,000 


tao, 600. OOO 


5,309,463 


$4.84 






28, WO, 000 


30,000, MO 


58,000,001) 


3,000,000 




7,238,881 


7- SB 


1830 




M,S00.000 


B4, 300,000 


wiioolooo 


02,000,000 


e7;ioo;ooo 


0,833,822 




18M 






32,100,000 




6.755,706 


87,344,285 


12,806,0ai 


0.W 






n.m.KO 


33, 100, 000 


imIiwIimo 


fl, 014. 540 


83,035,40(1 


13,221,000 


7.0* 










121,000,000 


4,502^814 




18,580,000 


8.81 






tt.sm,oM 


3o;85u;«io 


123,150,000 


2,011.778 


120',13e;222 


13,874,000 








84,836,570 


41, 009,000 






124,130,865 


14,373,000 


8.64 




7W 


103, M2. 495 


G1,UOD.OOO 


lfi4;6a2;4S5 


s'msbs 


14S, 7M, S37 


1^788,000 


0.86 


I83B 


713 


l«,3Ul,0a8 


86,000,000 


aU5,301,038 


05,000,000 


200,301,038 


15,213.000 








I19,18S.8»0 


78, OOO, 000 


222,186.800 


oS. 000, 000 


217, 185, 800 


16,055,000 








iia, 138,810 




303,838.910 




188 638, Old 


10,112,000 


lias 






135,170.906 


btIoooIooo 


222. 170. 0(16 


^■^.Bta 


218,704,033 


10,584.000 


13.20 






108,ftflS,57S 


83,0011,000 


180, 888,672 


3,«Bi,0S4 


188,306.488 


17,008,45,1 


















17, 591. OOO 




IMS 


;; see 


75.187,846 


BoloOoiuUO 


loal 73*; Oil 

148,663,608 
175,187,648 


330! 484 
1,440,472 


III 


18,133,000 


8: 03 


sle 




SB, 008,711 
105,652,427 


'Sis 


196, 609, 711 
202,552,427 


9.126,430 


m 426; 088 


S:S:5 


ifb 


B47 


:: 715 


106,Slfl,7fla 


120,0011,000 


225.510,768 


1.701.251 


23;i, 818. 515 


ai, 143, 000 












3io,5oo,oyi 


8,101,313 


232,404.738 


21,806,000 


io!s8 






ih!™;™ 




234, 743, 4lS 






23,488,000 


10.34 




:: 8M 


m,3M.62a 


istioooiooo 


3B5:3ffli;528 


mm;mJ 


27a;76i:iia3 


23;ioi:8:b 




asi 




155,105.151 


188,000,000 




10, All, 646 


330,253,003 


23,886.000 


iai™ 


1SS2 




171,B73,«M 


304,000.000 


375;o;uo 


14.032, j:i9 


381, 040.884 


24,802,000 


14.83 






IBS, 181. 000 


£a«,w»,«oo 


4314,181,000 


51,843,803 


402,238.107 


35,815,000 


16.80 


BM 


:: """i'jM 


304,880,307 


s*i.i»o.ooo 


4*5.888.207 


28.137,987 


425,861.340 


26,433,0410 
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yora 1. — Speoie nyments -wnn iDBpended from Jutoxtj 1, 1892 to Jamury 1, 1879. Dnrlns the 
ETeat«r part of thitE period gold ind gllvet coins were not in clroiilBtioii eioeplon the FmoifioCiiwl, 
-nbFIe, it U estimated! the spec le tirculatioB vea generally Bbont ^,000,009. This eetisiated amanni 
la the only coin included in tho aboTo statement Irom 1881 to 1875, inGlaeive. 

WOTtt 2.— In 1878 anbBidtarj silver again earns into use, and la Included in thla Malameut, bei^nnlng 

KoTB 3,— The ooina^ at aUndard ellver dellara began In 1878 onder tbe aot of f ebtnary 28, ISTS. 
'Satx 1. — Specie paymeuta were resumed JauuHry 1, 18T9, and all gold and ailver coina, aa well aa 
gold and silver bullion in the Ireaaury, are includea in tMa stalement froin and after tbst date. 
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HAXIONAL-BAirS CUBBEHCT. 

AUTHORIZING ACTS. 

The issue of circulating notes by national banking associations was 
first authorized by an act entitled "An act to provide a national cur- 
rency secured by a pledge of United States stocks, and to provide for 
the circulation and redemption thereof," approved February 25, 1863, 
which act was repealed by an act entitled "An act to provide a 
national currency secured by a pledge of United States bonds, and to 
provide for the circulation and redemption thereof," approved June 3, 
1864. The act approved June 3, 1864, with subsequent amendments 
thereof, was embodied in the Eevised Statutes of the United States in 
1873. The law as embodied in the Eevised Statutes has been amended 
from time to time, and is now contained in what is known as the 
National -Bank Act, with amendments thereof. 

SEOUEITY. 

Under the provisions of existing law a national bank is required to 
deposit interest-bearing bonds of the United States with the United 
States Treasurer as security for its circulating notes in the following 
minimum amounts : i^ 

(1) Banks with a capital not exceeding $150,000 must deposit bonds, 
par value, to an amount not less than one-fourth of their capital stock. 

(2) Banks with a capital exceeding $150,000 must deposit bonds to 
the amount of at least $50,000, par value. 

The maximum amount of bonds, at their par value, which may be 
deposited by a national bank must not exceed the amount of the 
bank's capital stock. 

The proportion of circulating notes issued against bonds deposited 
as security therefor is 90 per cent of the par value of said bonds, or of 
the market value of said bonds if the bonds are below par. 

PROFITS ON CIRCULATION. 

Figures given on page 355, volume 1, Comptroller's Eeport for 1895, 
show that in 1895 a bank would make from one-half to 1 per cent per 
annum more by investing in 2 and 4 per cent bonds and taking out cir- 
culation than by investing the same amount at 6 per cent per annum. 
Wherever the current rate of interest is above 7 per cent it is, there- 
fore, unprofitable to a bank to take out circulation. 

OWNEBSHIP OP STOCK. 

An ofi&cial investigation made by the Comptroller in 1895 shows 
that on October 31, 1895, the stock of 3,715 national banks, with a 
capita] of $664,136,915, was owned by 285,190 shareholders. 
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PROFITS ON CAPITAL INVESTED. 

On page 428, volume 1, Comptroller's Eeport for 1895, is a table show- 
ing annual profits made by national banks for twenty-six years, based 
upon sworn reports made by the banks. The annual average percent- 
age of profit for this period was 8 per cent, while the profit for the year 
1895 was but 5 per cent. 

SUPERVISION. 

Every national bank is required by law to make to the Comptroller 
not less than five sworn reports every year, showing in detail its 
resources and liabilities, and it is required to publish same in a local 
newspaper; also, to make a sworn report of every dividend declared, 
which also shows gross earnings, losses, expenses, and net profits. 

The affairs of every bank are also examined about twice a year by 
an examiner who verifies its assets and audits its accounts, and the 
examiner is empowered by law to examine every oflBcer and employee 
of the bank under oath, if necessary to find out its true condition. 

CAPITAL BASED ON POPULATION. 

A national bank may be organized by not less than five shareholders 
anywhere in the United States, subject to the following-mentioned 
requirements as to capital and population : 

(1) AVith not less than $50,000 capital in any place having 6,000 
inhabitants or less. 

(2) With not less than $100,000 capital in any city having over 6,000 
but not more than 50,000 inhabitants. 

(3) With not less than $200,000 capital in any city having over 
50,000 inhabitants. 
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